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APPEAL T0 THE COMPANIES 


CONTROVERSY AT JAMESTOWN. 


Agents of the City Complain Bitterly 
of Non-Board Competition—No 
Change Likely. 


Uuader recent date a circular letter 
was sent by the Jamestown and 
Southern Chautauqua (N.Y.) Board 
of Fire Underwriters, to all associa- 
tion companies represented in the 
city protesting against the tariffs now 
enforced wpon the preferred business 
in the territory, which, it is asserted 
is fast going to the non-board 
institutions. The point is made that 
in 1906 a non-board agent in James- 
town secured over $16,000, which fig- 
ure is likely to be largely increased 
“by the operation of the new tariffs 
which advances the rates on many of 
the brick mercantile risks and better 
classes of hazards, the advances vary- 
ing from 15 per cent, to 75 per cent., 
and involving fully $300,000 of insur- 
ance.” 

Continuing the letter states that al- 
though appeal for relief has been 
made to the governing association, 
no remedial action has been taken 
or promised, “the chairman of the 
Bureau indicating a fixed purpose to 
let the preferred business go to the 
mon-boarders rather than modify any 
of the advanced rates, arguing that 
the non-boarder will cut any rate he 
may name, the inference being that 
it is as well to abandon the business 
to them in the first instance.” Main- 
taining that with the loss of prac- 
tically the entire preferred business 
it would be impossible to improve 
the city’s classification the Board 
members ask that the lately ordered 
advance upon the preferred classes 
be reconsidered. 

Association Makes Reply. 

Reviewing briefly the statements 
of the Jamestown Board, the govern- 
ning association makes reply there- 
to. 

In detail a number of risks are 
quoted by the State raters, and the 
reasons stated for making such 
charges as had been imposed. 

The position of the Associat!on 
with respect to the general proposi- 
tion of reducing rates to meet non- 
board competition, is thus set forth; 
“the committee feels that insurers 
who are dissatisfied with the present 
rate are bound to seek non-board in- 
surance at almost any price for the 
fact is that if we reduce rates, the 
non-boarder, if he has the opportun- 
ity, will cut our lower figures just as 
cheerfully as he does those of the 
present tariff.” 





Many Companies Co-Operate, 

Since his accession to the manage- 
ment of the Suburban Fire Insurance 
Exchange, Mr. Reed has been hard 
at work perfecting the plans of the 
organization, and has already accomp- 
lished much toward that end. 

The cooperation given the move- 
ment to enforce better rates by many 
companies not members of the Ex- 
change is highly gratifying to those 
directing the work of the organiza- 
tion, 
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RETIRES ROM THE FIELD 


CENTRAL ACCIDENT REINSURES. 
Maryland Casualty Takes Over Entire 
Business—Outlines Plan for 
Renewing Risks. 


The business of the Central Acci- 
dent Insurance Company of Pittsburg 
has been reinsured in the Maryland 
Casnalty Company of Baltimore, The 
Pittsburg offices of the Central will 
be retained in part at least, with W. 
W. Flanegin, a prominent young in- 
surance man of that city, in charge 
as resident manager of the accident 
and plate glass departments. 

The agents of the Central, outside 
of the Pittsburg district, have been 
invited to transfer their allegiance to 
the Maryland and to deal directly 
with its home office at Baltimore, 
and they have been assured of the 
conservation of all their rights. All 
the agency accounts of the Central 
have been turned over to the Mary- 
land for collection and to complete 
the merging of interests three of the 
directory of the Central, namely: H. 
J. Heinz (its president), William 
Graham and A. P. Burchfield, have 
been elected as directors jn the Mary- 
land. Mr. Heinz is the founder and 
president of the largest pickle and 
preserve business in the world, name- 
ly, the H. J. Heinz Company of Pitts 
burg. In order that all persons hav- 
ing claims under policies of either 
company may be promptly waited 
upon the Maryland has established 
in the former office of the Central an 
adjuster of claims who has had a 
long and wide experience and: train- 
ing in the claim division of the 
Maryland Casualty Company, and he 
will have the assistance of the claim 
division of the Central. Letters have 
been sent to every policyholder of 
the Central advising them of this 
merger and that all their accumula- 
tions and other bénefits under Central 
policies will be continued to them 
without impairment, 


Conservative, Substantial Growth, 

The Central Accident Insurance 
Company was organized in 1895 by 
the late Ralph Butler, who up to the 
time of his death about two months 
ago was its secretary and general 
manager. Conservatively the com- 
pany was built up showing a grad- 
ual increase in premiums from $14,- 
082 its first year to approximately 
$600,000 during 1907. Its loss ratio 
has not during any year equalled 40 
per cent of the premium income. 

For many years the company con- 
fined its writings to personal acci- 
dent insurance. Even after health 
insurance was written quite gener- 
ally and The Central recognized the 
necessity of affording its agents this 
facility the health business was 
placed with another company under 
a treaty agreement. During the year 
1906 the company’s classifie’ prem- 
ium income was as follows: Personal 
accident, $391,750; health, $76,073; 
— glass, $107,334; burglary, $5,- 
42. 

Since the death of Mr. Butler, and 
the action of the Board of Directors 
in postponing the election of a suc- 
cessor until after January ist, it has 
been surmised that an effort would 
be made to dispose of the company 
notwithstanding announcements’. to 
render the policy void. No loan will 








(Continued on page 14.) 








ANOTHER NEW DEPARTURE 





PROVIDES FIRST YEAR VALUES. 





Pittsburgh Life & Trust Separates 
Insurance and Investment Por- 
tion of Premium. 





Several weeks ago The Eastern Un- 
derwriter called attention to a pro- 
posed new departure of the Pittsburgh 
Life & Trust to be embodied in new 
policy contracts issued about Janu- 
ary Ist. As announced the manage- 
ment proposed to make the invest- 
ment feature of the premium, or the 
excess over the Ordinary Life abso- 
lutely within the control of the as- 
sured to convert at any time desired. 
By the courtesy of President Baldwin 
we are privileged to give the new 
contract herewith, from which it will 
be noticed that the assured may at 
any time change from a limited pay- 
ment policy to ordinary life, receiv- 
ing due credit for excess premiums 
paid, in a reduction of subsequent pre- 
miums, . 

It is also noteworthy that substan- 
tial values are given under limited 
payment policies at the end of the 
first year. In the policy given here- 
with it will be noticed that the ordi- 
mary life premium and twenty pay- 
ment life portion additional thereto 
are mentioned separately. The con- 
tract in full, age 35, is as follows: 

In consideration of $272.30 the 
Pittsburgh Life and Trust Company 
will pay $10,000 at its Home Office, in 
the City of Pittsburgh, Pennsylvania, 
if living, otherwise to the 
insured’s executors, administrators or 
assigns, immediately upon receipt and 
approval of proofs of death of...... 
the insured, provided death occurs 
within one year from the date hereof 
and all premiums have been duly 
paid. 

In consideration of an additional 
annual premium for the first 
year of $77.30, making. a_ total 
eee annual premium for the first 
year of $349.60, this policy will be re- 
newed by the payment of $349.60 on 
the..day of....in the year Nineteer 
Hundred and.., as an annual com- 
pound dividend whole life policy, paid 
up by limited premiums, from that 
date, with like terms, for the life of 
the insured, ,upon which the payment 
of premiums of a like amount will be 


required on each...... day of biped 
thereafter, until but not including the 
a are in the year Nineteen 


, after which no fur- 
ther premium will be required. 

This policy is issued on the annual 
compound dividend plan beginning 
with the end of the first year, this 
policy will participate annually in 
dividends, which will be apportioned 
by the company. 

Dividends may be applied by the 
insured in any one of the following 
ways: (1) In the reduction of the pre- 
mium for the succeeding year. (2) 
With@rawn In cash, if all premiums 
required, as per the terms of this pol- 
icy, have beeu paid. (3) Permit the 
dividend to compound at 3 1-2 per 
cent. interest, which will be paid in 
addition to the amount provided for 
in the policy, or may be withdrawn 
on any anniversary. (4) In purchas- 
ing participating paid-up additions to 
this policy; said additions payable in 
the same manner as the policy. Any 
paid-up additions standing to the ered- 
it of this poJicy may be converted in- 
to cash, the said cash value to be ap- 
plied toward the reduction or pay- 
ment of the current year’s premum. 

Garanteed Cash Surrender values at 


the end of 5 years, $960; 10 years, 
$2,250; 15 years, $3.800; 20 years, 
$5,660. Guarantees, as above, for 


after years, will be furnished upon re- 
quest. 

Right to Cash Loans—After this 
policy has been in force one full year, 
the company will lend, on the sole se- 
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curity. of this policy, the respective 
sums named in the Table of Cash 
Ioans below, which shall include any 
previous indebtedness. Interest shall 
be at the rate of five per cent. per 
annum’ in advance. For the protec- 
tion of the interests of all policyhold- 
ers, the. company reserves the right 
in extraordinary emergencies to re- 
quire ninety days’ written notice for 
the withdrawal of the loan value of 
this policy or any portion thereof. 

Right to Paid-up and Extended In- 
surance—If this policy is surrendered 
at the end of any insurance. year, the 
insured will be entitled to a paid-up 
participating policy for a fractional 
amount of insurance for the whole 
life of the insured, as per the table 
of Paid-up Insurance Values. below; 
or to a Paid-up Non-Participating Pol- 
icy for the full amount insured here- 
under but for a fractional period, as 
per the Table of Periods of Extended 
Insurance below. These values shall 
be claimable only in case the full pre- 
miums have been paid in cash and 
there are no loans upon the policy; in 
event there are loams, the values 
claimable will be computed on the 
same basis, as equivalent to the un- 
encumbered equity of the insured. 
End 





of Values. Paid Extended 
Yr. Loan. Cash. Up. Yr. Mo. 
1 $ 80 $ 200 1 2 
2 290 750 3 3 
3 500 1,280 5 9 
4 730 1,810 8 4 
5 960 $ 960 2,330 10 11 
6 1,200 2,860 3 2 
z 1,450 3,380 15 3 
8 1,700 3,900 16 11 
9 1,970 4,410 18 6 
10 2,250 2,250 4,930 19 10 
11 2.540 5,440 21 0 
12 2,840 5,950 22 1 
3 3,150 6,460 23 1 
14 3,470 6,960 23 11 
15 3,800 3,800 7,460. 24 10 
16 4,150 7,970 25 10 
17 4,500 8.470 26 11 
18 4,870 8,980 28 4 
19 5,260 9,480 30 6 
20 5,660 - 5,660 10,000 


Automatically Non-Forfeitable.—If 
any premium is not paid when due, 
same will be advanced by the com- 
pany as a loan until such premiums, 
together with all other indebtedness, 
equal the sum of the full loan value 
and the cash value of all dividends, 
if any. No advance will be made for 
less than a monthly premium, and, 
while the policy is thus sustained in 
force, the payment of premiums may 
be resumed. 

Right to Reinstatement.—Should 
this policy lapse by the non-payment 
of any premium, ft may be revived at 
any time by the insured furnishing 
evidence of insurability, satisfactory 
to the company, and the payment of 
all arrearages thereon. with interest 
at five per cent. per annum. 

Right to Instalment Settlements.— 
If this policy is not assigned, the 
insured may upon written request, or 
the beneficiary may upon making 
claim, convert the principal sum pay- 


* able in event of death into an instal- 


ment payable at the end of each year 
for twenty years and for as much 
jionger as the beneficiary shall sur- 
vive. The amount of the instalment 
shall be determined by the age of the 
beneficiary at the death of the insur- 
ed and by the Table of Instalments, 
as printed on the fourth page of this 
policy. The company will deduct any 
indebtedness due in any settlement 
of this policy or of any benefit there- 
under, ; 
Privilege of Conversion, 

At the end of any policy years the 
insured may, at his option, discon- 
tinue paying the additional premium 
of $77.30, required to pay up 
this policy at the end of 20 years, 
and may convert this policy into an 
Annual Compound Dividend Life Pol- 
icy of the same amount, date and age 
at issue, applying the excess of the 
teserve upon this policy, over the 


reserve required by the company on 
the Annual Compound Dividend Life 
Policy, equally to reduce subsequent 
premiums thereon, which reductions 
are guaranteed to be as per the Table 
of Reductions specified below. Divi- 
dend additions to this policy, if any, 
may remain as dividend additions to 
such policy, may be surrendered for 
cash or may be surrendered and their 
value applied yet further to reduce 
the subsequent premiums thereon 
equally; and any accumulations of 
surplus may remain, may be with- 
drawn or also be so applied. 

Table of subsequent continuous pre- 
miums if policy is converted into an 
Annual Compound Dividend Life Pol- 
icy at the end of any policy year: 


No. Years . Premiums 
Premiums Amount en 
Paid. of Reduction. Reduced 
Y- $ 83.10 $266.50 
2 89.30 260.30 
3 96.10 253.50 
4 103.20 246.40 
5 110.80 238.80 
6 119.20 330.40 
7 128.20 221.40 
8 137.70 211.90 
y 148.10 201.50 
10 159.20 190.40 
11 171.50 178.10 
12 184.80 164.80 
13 199.30 150.30 
14 215.10 134.50 
15 232.50 117.10 
16 251.30 98.30 
17 272.60 77.00 
18 295.40 54.20 
19 321.10 28.50 


Grace in Payment of Premiums.— 
A grace of thirty-one days will be 
granted in payment of premiums after 
this policy shall have been in force 
three months, and interest shall be 
charged at the rate of five per cent 
per annum for the number of days 
during which the premium remains 
due and unpaid. During the period 
of grace, this policy remains in force 
and the unpaid premium and interest 
remain an indebtedness to the com- 
pany, which shall be deducted from 
the amount payable under the policy, 
if the death of the insured shall occur 
during the said grace period. 

Right to Change Beneficiary.—The 
insured may at any time, provided 
this policy is not assigned, change 
the beneficiary by filing with the com- 
pany a written request, accompanied 
by this policy; such change shall take 
effect upon the endorsement thereof 
upon this policy by the company, 
whereupon it will be refurned to the 
insured. 

Right to Assign Policy—Any as- 
signment of this policy must be made 
in duplicate and on blanks furnished 
by the company. Both copies must 
be sent to the Home Office, one to be 
filed and one to be returned_to the 
assignee. The claim of any assignee 
shall be subject to proof of interest, 
and the company will assume no re- 
sponsibility for the validity of any as- 
signment,. 

Condition for One Year Only.—For 
one year after date of issue of this 
policy, self-destruction, whether sane 
or insane, shall render this policy 
void. 

Incontestable.—After one year, this 
policy shall be incontestable for the 
breach of any of its provisions, ex- 
cept failure to pay premiums. 

Premiums When and Where Pay- 
able.—All premiums are due and pay- 
able at the Home Office of the com- 
pany in the City of Pittsburgh, Pa. 
The unpaid portion of the year’s pre- 
mium, if any, will be deducted in any 
settlement of this policy. Failure to 
pay any premium when due will rend- 
er this policy void, except as herein 
provided, 
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LIFE BUSINESS FOR 1907. 





Approximate Figures Show That Lim- 
it Placed on Volume Was 
Not Threatened. 





While complete reports have not as 
yet been made, it is possible to give 
a fair representation of business se- 
cured by life insurance companies 
during the past year, as follows: 


BPN. Vee saan Gone eeatace $25,000,000 
American Central ........ 6,000,000 
SION ace waidide~ nieces .s 3,100,000 
Citizens of Kentucky ..... 9,500,000 
ee Re 1,350,000 
Coonmmeraa. CU on ni ccc cce 1,500,000 
Commonwealth, Ky. ...... 3,000,000 


Connecticut Gen........... 
Equitable, N. Y. 
Equitable, lowa 


5,000,000 
72,000,000 
5,700,000 


Fidelity Mutual ......... 15,500,000 
WAGNER TACO ovccciccisies 5,000,000 
Great Western ........... 27,000,000 
OE ee eet 11,500,000 
NG NG) ES «2 Bde dad baat 7,750,000 
EF 8,000,000 
Inter Southern, Ky. ...... 1,700,000 
John Hancock ........... 32,000,000 
Life ims. Co. of Va. ....... 2,000,000 
MAIR. oss saree eea'ee's 5,000,000 


Michigan Mutual 
Mutual Benefit 
Mutual, N. Y. 
US, WES bk wacccaeicans 
National, U. S. A. 
New England ............ 16,000,000 
POW VOPR Tale 2c cies 132,000,000 
Northwestern Mut. ....... 100,000,000 
Northwestern Natl. 3,000,000 


6,000,000 
60,000,000 
50,000,000 
17,000,000 
13,500,000 


ROCIEC DAW. cocci scccsncse SEOU0 000 
Pittsburgh L. & T. ........ 4,000,000 
PUWMOMEIRE coca caviae 75,000,000 
Reliance Life ............. 5,800,000 
MOFOE WRIOM 6. sc cecccscrs 4,250,000 
BOCUPLy BME. owe icekcess 4,000,000 
Security of Chicago ...... 7,000,000 
Sun of Canada ........... 24,600,000 
er 2,000,000 
Volunteer State .......... 5,000,000 
WO Sedans Wee dic 3,500,000 


The Metropolitan is not as yet in 
position to state its business for 1907, 
but it seems almost a certainly that 
it will be second in Ordinary writ- 
ings. 





KNIGHT HIGHLY ESTEEMED. 





Pittsburgh Association Pays Tribute 
to an Honored Member. 





In connection with the resignation 
of Charles B. Knight as a member of 
the Pittsburgh Life Underwriters’ As- 
sociation, the executive committee of 
the association passed a_ resolution 
embodying a tribute to his worth, as 
follows: 

“The executive committee, in rec- 
ommending the acceptance of the res- 
ignation of Charles B. Knight, who is 
leaving our city for a more extensive 
field, has directed the president and 
secretary to convey to Mr. Knight 
their sincere regrets at losing so warm 
a friend and valued a member. 

“Mr. Knight has served most effici- 
ently as president and also for a num- 
ber of years as a member of the ex: 
ecutive committee of our association. 
He has ever been active and faithful 
in the good work, and we desire to 
express our appreciation of his share 
in the effort that has given the Pitts- 
burgh Life Underwriters’ Association 
the position in the insurance world 
that it occupies today. 

“We spread upon our minutes this 
record of our tribute to his worth. 
(Signed) Wm. M. Furey, president: 
W. M. Wood, secretary.” 

The association, at its meeting, held 
on January 6th, accepted the resigna- 
tion of Mr. Knight, and concurred in 
the action of the executive commit- 
tee by a unanimous vote. 

Mr. Knight has taken up his resi- 
dence in Philadelphia, having become 
general agent of the Prudential ig 
that city, 
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, B E. T. PE 
Bankers Would Re-organize Provident 


Savings—Impairment $400,000 
—Moir for Presidency. 





LIFE 
FIRE 


While the report of the examina- 
tion of the Provident Savings Life by 
the Insurance Departments of New 
York and Colorado has not been made 
public, it can be stated that the re- 
ducticns in real estate values and 
other changes made have not only wip- 
ed out the capital and surplus, but 
created an impairment of about $400,- 
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000. Under the New York law govy- 
erning solvency, this allows the Prov- 
ident Savings approximately $260,000 
above the solvency mark. This coup- 
led with the fact that there is a de- 
termined effort to guard the inter- 


In this posi 
pat awaiting 


Philadelphians control of that body. 


ing of the situation the New York 


cial plan by which they expect to 
elect their own Board of Directors 
and end a situation in the affairs of 
the company which, according to in- 


tion they are standing 
developments. In speak- 


ests of policyholders js assurance that ae og , lien: diiaal — men, has become intoler- 
a 4 aber i i “It was learned yesterda able.” 

ao nana ad Oe pimaamamasaaa tea committee of bankers has consulted There is some truth in this state- 
The principal difficulty at present with Mr. Kelsey and has obtained his ment, but not all is accord wita 
seems to be in the matter of control approval of @ scheme which will re facie. Timothy L. W codruff is no: 
If this problem were solved the rest sult in placing a new element in the president of the Provident Savings, 
would come easy. ee seattere stead board of directors, removing the nor has he been for about three 
: e Messrs. Thomasand the Coyle syndi- months. At the time of the reported 


the Thomases are the recorded own- 


ers of a majority of the stock. This 


cate from the directorate and at the 


sale Mr. Woodruff resigned and was 


aes ei : Pre same time eliminating Timothy L. succeeled by a Philadelphian. This, 
peg Ming Racnens “in peng Woodruff as president of the com: however, has not prevented Mr. 
: & ¢ . > 5 pany. It appears that two banks anda Woodruff from giving every assist- 


deposited as collateral. 
Banking Interests Act. 

At the time of the reported sale to 
the Coyle people the Thomases, and 
their following resigned from the 
board in sufficient number to give the 


one trust company have made loans 
on the stock of the Provident Sav- 
ings Life to the Messrs. Thomas, and 
that this stock is sufficient to control 
the affairs of 
bankers are now formulating a finan- 


ance within his power to untangle a 
disagreeable situation. 
Henry Moir for President. 
Upen several occasions Henry 
Moir, actuary of the Provident Sav- 


the company. The 


ings has been mentioned as a proper 
man for the presidency, and one who 
can place the society in a position to 
resume business. None who possess 
his acquaintance have any doubt up- 
on this subjtct. He has outlineda plan 
whereby the Society could again be 
placed upon a basis warranting the 
approval of the Colorado and New 
York Departments to again write 
business, and it is said that 
this plan thas been endorsed by 
Messrs. Kelsey and Rittenhouse. Mr. 
Moir’s chief concern in this sugges- 
tion is the welfare of the society and 
not the acquisition of the presidency. 
Among the actuarial profession he is 
held in very high esteem, both from 
the standpoint of integrity and abil- 
ity. No confidence or trust reposed 
in him would be misplaced. That 
he could, if given full authority, over- 
come the present difficulties is not 
questioned among those who know 
him. 


It is stated that a committee rep- 
resenting the banks interested are 
also in favor Of adopting the plan 
outlined by (Mr. Moir, and also plac- 
ing him fh cbarge of the society’s 
affairs 


In the meantime Clarence F. Birds- 
eye, of No. 42 Broadway, a lawyer, 
on behalf of a syndicate, the princi- 
pals of which he has not disclosed, 
has made an offer for a controlling 
block of the Provident Savings Life 
stock. Negotiations which Mr. Birds- 
eye so far conducted have not, 
however, materially changed the 
plans of the banking committee, 
which intends if possible to put its 
own directors in the board, 


FIFTY-EIGHTH ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


CASH INCOME 
I ing Sis dan ok HOh OHS TE DAS Oe OeOTS 
Interest and rents 


Considerations for Annuities 


Total ° 2 
ASSETS. 
(Paid for Basis.) 
U. S. State and Municipal Bonds 
Mortgages, First Liens 
Policy Loans and Premium Notes 
Real Estate, Book Value 
Cash in Banks and Office 
Interest and Rents due and accrued 
Deferred and Unreported Premiums 


——$—<— 
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DISBURSEMENTS. 


Death Claims 
Dividends 
Annuities 
Matured Endowments 
Surrender Values 


$5,535,504.86 
1,752,711.76 
387,248.80 


Total to Policyholders 


bandeowenensenmue $1,634,689.13 


222,386.26 


258,129.65 


483,212.03 





SeTTTOTTT TT Te” 


Taxes, Commissions and all other disbursements . 1,183,484.79 

Income Saved - - $3,130,325.73 
$7,675,465 42 Total . » $7.675,465.42 

(oer aio LIABILITIES. 
(Paid for Basis.) 

ieee owt $15,174,511 00 Insurance Reserves .$32,420,076.88 
ers 16,506,716.21 Annuity Reserves ..-.. 2,749,150.45 
Mamaia. 6,394,596.06 Extra Reserves “7 238,969.81 
hea 551,700.00 Trust Fund Reserves ere raaten 76,157.85 
ae 311,763.02 Policy Claims under adjustment 74,080.28 
Spi ia es 756,701.40 All other Liabilities eaade ieacbeee 181,573.78 
My ac 656,091.03 Surplus ° - $4 614 232.24 


Bills receivable and due from Agents ......+++0+5 2,162.57 
hee Fa eee EC 
o ¢ 
Total - - $40,354.241,29 Total - . 
Pett ss; THE YEAR 1907 SHOWS: 
(Paid for Basis.) 
Increase in Insurance ...-.---++-+eeeeees . $2,981,495 
Increase in Assets .....-----eeeec cece er eeeeeneeee 2,842,868 
Increase in Payments to Policyholders..... 271,328 
increase in Surplus ...........ccseeeee seer eeens 389,945 
New Insurance paid for .........--...5eeeeeeeeeeee 16,919,658 
Insurance in Force ......----eeseeee tee cee cece eeees 151,779,281 





$40,354,241 29 





A. DeBoer, John G. McCullough, Harry M. Cutler, 
Fred A. Howland. 
Osman D 
How 


x xC°TORS: James T. Phelps, George Briggs, William P. Dillingham, Joseph : : U 
James =< hin William W. Stickney, James L. Martin, Fletcher D. Proctor, George H. Cheated, Coane beg ang ate shoo 
OFFICERS: Joseph A. DeBoer, President; James T. Phelps, Vice-President ; James B. Estee, poe rt Aotuary: Fred 4 
Clark, Secretary: Harry M. Cutler, Treasurer; Arthur B. Bisbee, M.D., Medical Director; ego Ag ere Fe wine ! 
land, Counsel; E. A. Colton, M. D., Asst. Medical Director; George Briggs, Frank A. Dwinell, Frank } yan, Inst 
J. F. Makley, General Manager, 149 Broadway, New York, N. Y. 
A. H. Gseller, Manager, 503 Union Building, Newark, N. J. 





THE EASTERN UNDERWRITER. 


January 9, 1908S. 











STATE MUTUAL’S CHANGE. 





Premium Rates Reduced and Reserve 


Basis Increased—Other 
Policy Features, 





In a letter to agents and policy- 
holders, President A. G. Bullock of 
the State Mutual Life of Worcester, 
reviews the history of the company, 
noting particularly its fair dealing 
with the assured. In speaking of 
the change in reserve basis and new 
policy forms, he says: 

“In connection with the changes in 
our policy forms and premium rates, 
the company has adopted a 3 per 
cent. reserve basis on all business 
written hereafter, instead of 3 1-2 
per cent. as heretofore. This has 
been done not only with no increase 
in premiums, but with a little lower 
premiums, and places the company in 
a much stronger condition to meet 
the possibilities of the future. If in- 
terest rates remain the same, we 
shall have one half of one per cent. 
more on our reserve fund available 
for dividends and to accordingly re- 
duce the cost of Insurance, If inter- 
est rates decrease, we shall be bet- 
ter able to meet such reduction, We 
believe this move to be in the di- 
rection of prudence and conservatism. 

‘The new premium rates are -the 
lowest which in our opinion the safe- 
ty of policyholders’ interests will 
warrant, and the new policy contract 
goes likewise to the limit of safety 
in liberality and guarantees. It is 
incontestable after one year save for 
non-payment of premium, and cov- 
ers all the ordinary hazards of life. 

“Thirty-one days grace are allowed 
on all premium payments after the 
first year. A lapsed policy may be 
re-instated at any time subject to a 
medical examination. 

Policies will be written, giving the 
insured the right to change the bene- 
ficiary, either with or without the 
beneficiary’s consent, as may be de- 
sired when the policy is issued, Poli- 
cies have paid-up values, cash sur- 
render values and extended insurance 
values after two ainual premiums 
have been paid. Paid-up and extend 
ed insurance share in the surplus and 
have cash surrender values. 

“The policies contain a provision 
for loans up to the full cash surrend- 
er value at a rate of interest not 
to exceed six per cent. Paid-up poli- 
cies are also entitled to loans. All 
policies share in the surplus annual- 
ly, beginning at the end of the first 
year. 

“The payment of dividends is not 
contingent upon the payment of the 
next premium. Dividends may be 
drawn in cash, or applied to the re 
duction of premiums, or to the pur- 
chase of paid-up additions, which may 
be surrendered at any time for cash, 
or may be left with the company to 
accumulate with interest. Dividends 
left to accumulate (unless other pro- 
vision has been made by the insured) 
will be applied by the company to 
the payment of amy over-due premi 
um, if sufficient to make the pay- 
ment due, and thus prevent lapse. 
Dividends may also be used to make 
a policy fully paid-up or to acceler- 
ate the maturity of an Endowment 
policy. 

“The policies provide for Instal- 
ment Settlements, which may at the 
option of the insured, be substituted 
for the payment of its proceeds in 
one sum, thus securing to the bene- 
ficiary a fixed annual income for a 
definite number of years or for life.’ 





RESOLUTIONS WHICH PAY. 





Vice-President Buckner Guarantees 
Results If the Following Are 
Carried Out. 





In a letter to the agency force of 
the New York Life, Vice-president 
Thomas A. Buckner gives a set of 


resolutions which if honestly and, de- 
terminedly kept will bring surprising 
results to heart and mind. They are 
as follows: 

“I will refrain from attacks on oth- 
er companies or other agents, believ- 
ing every man to be worthy of his 
hire, 

“TI will stand by the merit im the 
policies of my company, incontestable 
from date of issue, bringing divi- 
dends annually to reduce the cost, if 
the buyer so elects. 

“I will sell these policies as they 
deserve, solely _on their merit, at 
one-hundred cents on the dollar, ev- 
ery time, 

“I will make it an iron-clad rule 
to interview at least six insurable 
people every working day, approxi- 
mately 150 per month, a plan that Mr 
Morris Weil, Chicago, one of the best 
in the business, says from experience 
will not fail (provided you talk your 
proposition with enthusiasm and in- 
telligence) to land at least ten signa- 
tures each month on the dotted line. 

“I will stand for the exact truth, 
for upright, honest business methods, 
believing that in them alone is a 
man’s hope of permanent success. 

“I will have a goal; I will strive 
for it every day; that goal to be a 
better and higher personal record, 
this day, this week, this month, this 
year, than ever in the past.” 


National of Montpelier. 





The 58th annual statement of the 
National Life of Montpelier, Vt., shows 
the company to be possessed of as- 
sets aggregating $40,354,241; reserves 
of over $35,000,000 and a surplus of 
$4,614,232. 

The amount received in premiums 
during 1907 was $5,535,505. Total pay- 
ments to policyholders, $3,361,655; in- 
come saved, $3,130,326. 

An idea of the results for the year 
may be obtained from the following 
summary: 

Increase in insurance .. 
Increase in assets ...... 
Increase in payments 

PolicyROlGers ....6% cae. 271,328 
Increase in surplus 
New insurance paid for .. 
Insurance in force 


.-$ 2,981,495 
2,842,868 





Penn, Mutual Election. 





The annual election of trustees of 
the Penn Mutual Life Insurance Co. 
was held at the home office in Phil- 
adelphia, January 6th. The follow- 
ing were elected to serve for the next 
three years: Robert Dornan, Harry 
Rogers, James Butterworth, Robert 
C. Drayton, Arthur Brock of Leban- 
on, Pa.; J. Albert Caldwell, James F. 
Hope, Robert ©. Lippincott and John 
Bancroft of Wilmington, Del. 





Secures New Quarters. 





The Abraham Lincoln Mutual Life 
of Philadelphia has moved into new, 
handsome quarters on the second floor 
of the Times building, 8th and Chest- 
nut streets, 


REDUCES ITS CAPITAL. 





Stock of United States Life $264,000 
Instead of $440,000—Company’s 
Statement, 





At a recent meeting of the stock- 
holders of the United States Life it 
was voted to decrease the par value 
of the stock from $50 to $30 per share, 
thereby reducing the capital from 
$440,000 to $264,000. 

This action, it is believed, is due te 
the heavy depreciation in assets due 
to decline of security values during 
the past year. The margin of sur- 
plus above capital held at the: be- 
ginning of 1907 was very small, in 
fuct according to the New York In- 
surance Report President Dr. John 
P. Munn voluntarily contributed $10,- 
500 to make good an impairment of 
approximately this amount in the cap- 
ital. Dr. Munn states that the busi 
hess secured during 1907 thugh smal} 
in amount was the kind that pays ani 
that a fine margin of profit would 
have been realized were it not for 
the slump in securities, 

Asked as to the reason for making 
the reduction at this time, Vice-Pres- 
ident C. P. Fraleigh, gave out the fol- 
lowing statement: 

“The company has had under con- 
sideration for a number of years pasi 
the cutting down of the capital stock 
and by so doing reduce fixed charges 


in the way of interest payments, Un- 


der the existing conditions it has 
seemed wise to take this step at his 
time. The holders of a majority of 
the capital stock were satisfied thai 
it was best for all interested to carry 
out the recommendation of the Board 
of Directors of the company to reduce 
the capital from $440,000, consisting 
of 8,800 shares of the par value of 
$50.00 each, to $264,000, to consist of 
8,800 shares of the par value of $30.00 
each, and to accomplish this purpose 
a special meeting of the stockholders 
was: held on December 23rd. This ac- 
tion on the part of the stockholders 
was then submitted to and thas been 
Officially approved by the Superin- 
tendent of Insurance of the Stafe of 
New York. This move on the part 


of the stockholders will of course di: | 


rectly benefit the policyholders of the 
company.” 





INSTALMENT POLICIES. 





Commissioner Barry of Michigan 
Rules Commuted Amount Must 
Represent Face Value. 





We are informed that Commission- 
er Barry of Michigan has ruled that 
continuous instalment policies must 
not have face values stated as total 
sum of instalments, but as amount 
payable in lump sum at death. As 
for instance, a ten thousand dollar 
continuous instalment policy, payable 
in twenty instalments of $500 each, is 
now designated as $10,000, whereas 
Mr. Barry claims the actual com- 
muted (face) value is $7,400. Com- 
missioner Barry states that he consid- 
ers the continuous instalment con- 
tract a most desirable form of pro- 
tection. 





H. W. Bennett, Pres. 


4894 — 1907 


W. S. Wynn, Vice-Pres. 


C. F. Coffin, Agency Mgr 


The State Life Insurance Co. 


Indianapolis, Indiana 


Strong. 


Progressive. 


Conservative 


Has Made World-Record 


Every policy secured by deposit with State. New, policies | The Columbian National Life 
for 1908 unsurpassed.‘ Attractive to insured and 


agent. 


Good territory for good men. 


Address, Charles F. Coffin, Agency Manager, 1231 State Life Bidg. 


| 


| 


‘ 





UNEXCELLED IN 
Favorable Mortality 


—and— 


Economy of Managemen‘ 


The Provident Life 
ad Trust Company 


OF PHILADELPHIA. 





Rates of Premium Extremely Low 
and still further reduceg by 
Annual Dividends. 





AM READY to contrac 
with ‘Producers’ to 
“represent an up-to-the- 
hour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana. Forty years of suc- 
cess. Higheststanding. Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich. 





Pittsburgh Life and 
Trust Company, 


“Endorsed at Home” 
Insurance in Force in Peansylvania Over 
$10,000,000 

W. C. BALDWIN, Pres. 
Solicitors’ Contracts Direct 
with the Company 


No General Agents 
Assets Exceed Total Liabilities by More 
than $800,008 
PITTSBURGH LIFE B’LD’G, Pittabargh, Pa 





Do You Believe 


In MASSACHUSETTS life insurance 
on the NON-PARTICIPATING plan 
with a DISABILITY CONTRACT? . 


But One Company 


combines these three great advant- 
ages. 


For terms of District Managers and 
* Agents write to 


Insurance Company 
176 Federal St., Boston, Mass. } 
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MUTUAL RESERVE AFFAIRS. 





President Haynes Criticises Insurance 
Department for Unjust Attitude 
In Examination. 





In an interview relative to the af- 
fairs of his company A, C. Haynes, 
president of the Mutual Reserve Life 
criticises the attitude of the New 
York Insurance Department toward 
the company. It is stated that Super- 
intendent Kelsey has turned over the 
report of the examination of the com- 
pany by his Department to Attorney- 
General Jackson which is deemed 
tantamount to a request for a receiv- 
er. In speaking of the matter, Presi- 
dent Haynes said: 

“The examiners of the Insurance 
Department treated the Mutual Re- 
serve as a legal reserve or an old 
line company and not as an assess- 
ment company, which it is. The com- 
pany was- reincorporated several 
ago, but this change did not alter its 
status as an assesSment company. 
Just a month ago today the United 
States Supreme Court held that the 
reincorporation did not change its 
status as an assessment company, 
but simply extended its scope so it 
could do an old-line business. 

“This decision has a most import- 
ant bearing upon the report of the 
Insurance Department, and means 


that if its findings are ever taken 
into the courts they will not be up- 
held. 


“The difference between an _ as- 
assessment company and a legal re- 
serve company is this—an assess- 
ment company does not have to 
maintain a legal reserve while ar 
old-line company does. 

Measure of Solvency. 

“Under the law regulating assess- 
ment companies we could have $100,- 
000,000 of outstanding insurance an€ 
$10,000,000 of unpaid death claims 
and we would still not be insolvent. 
We would have six months in which 
to assess the policyholders for the 


money necessary to pay the death 
claims. Then at the expiration of 
the six months if the money was 


not forthcoming and the death claims 
remained unpaid the company could 
be legally declared insolvent. 

“The Mutual Reserve has about 
30,000 assessment policyholders and 
17,000 old line or legal reserve poli- 
cyholders. Against our old-line busi- 
ness we are required by law to main- 
tain a reserve of about $1,500,000. As 
a matter of fact we have assets of 
between $4,000,000 and $5,000,000, 
of which the cash assets exceed $2,- 
000,000. Against our assessment 
business We are not fequired by law 
to maintain any reserve, but we 
have a reserve against it neverthe- 
less. 

“T cannot understand the motives 
of the examiners. Last August they 
accepted $447,000 as the value of our 
real estate leases. November they 
arbitrarily cut this down to $50,200, 
the estimate of an outside appraiser 
They also object to the liens on 
policies. A company doing an as- 
sessment business is required by law 
to levy assessments or liens on its 
policyholders to provide the money 
to pay the maturing death claims. 

“Supt. Kelsey has not given his 
Official approval of the findings of 
his examiners, but instead hands 
their report over to the Attorney- 
General. When Mr. Jackson exam- 
ines the law I am confident he will 
find against the report and in favor 
of the company.” 





An Agency Creed. 





The Providence, R. I, general 
agency of the Northwestern Mutua: 
Life, C. C. Blanchard, manager, has 
adopted the following creed, with due 
acknowledgment to Princeton Uni- 
versity: 


I believe in the stuff I am handing 
out, in the firm I am working for, 
and in my ability to get results. I 
believe that honest stuff can be pass- 
ed out to honest men by honest meth- 
ods. 

I believe in working, not weeping; 
in boosting, not knocking, and in the 
pleasure of my job. 

I believe that a man gets what he 
goes after; that one deed done today 
is worth two deeds tomorrow, and 
that no man is down and out until he 
has lost faith in himself. 

I believe in today and the work 1 
am doing, in tomorrow and the work J 
I hope to do, and in the sure reward 
which the future holds. 

I believe in courtesy, in kindness, 
in generosity, in good cheer, in friend- 
ship and honest competition. 

1 believe there is something doing 
somewhere for every man ready to 
do it, 

I believe I am ready right now. 





SHORT ON FACTS. 





Member of Wisconsin Legislative 
Committee Defends Insurance 
Laws Enacted. 





Secretary of State J. A. Frear of 
Wisconsin, who was a member of the 
legislative committee of that State 
which was largely responsible for the 
mew insurance laws which became op- 
erative on January 1st, defends the 
action of the committee, but was evi- 
dently short on facts when he pre- 
dicted December 28 that the compa- 
nies writing three-fourths of the bus- 
iness during 1907 would remain. He 
said: 

“The members of the insurance in- 
vestigating committee and of the in- 
surance committee of the last legis- 
iature endeavored to inform then- 
selves upon the insurance problems 
presented. Investigation of companies 
throughout a _ period of several 
months, involving a close examination 
into the actuarial side of the imsur- 
ance business, was helpful to every 
member of the committee, and the 
knowledge so gained materially assist- 
ed the members in discussing ques- 
tions with the leading actuaries and 
insurance officials of the country be 
fore the joint legislative committee. 

“I do not believe any member of the 
investigating committee claims to be 
an actuary nor do I apprehend any 
member of the Armstrong committee 
laid claim to a technical knowledg: 
of actuarial scfence. Few insurance 
men pretend to be actuaries, and leg- 
islation on the subject must be had 
through the assistance of experts. We 
applied the best intelligence we could 
to the matters before us, assisted by 
actuaries employed by the State, en- 
deavoring to frame laws that would 
protect the policyholders and yet pre- 
vent any hardship to the imsurance 
companies. The fact that a majority 
of the foreign companies intend to 
remain in Wisconsin and work under 
the new laws indicates that. such 
laws are not calculated to drive out 
any reputable company, nor were they 
so intended. Letters of withdrawal to 
Commissioner Beedle from two cont 
panies admit that insurance can be 
written in Wisconsin as well now as 
formerly, but: profess to fear a rigid 
application of penal provisions. It in 
a matter of personal regret that anj 
company should withdraw from the 
State, but the insurance field in Wis 
consin will be thoroughly covered in 
1908 by responsible companies that 
wrote three-fourths of the business o! 
1907.” 





Move Against Fraternals. 

A movement has been started in 
Oklahoma which would prevent small 
fraternals from doing business in 
that State. Having been started by 
the representative of a larger organ- 
ization it may prove of a boomerang 
nature. 


Result of Want Advertisement. 





“Kindly discontinue our ‘ad.’ The 
requests thus far received from vari- 
©Ous sources are keeping us busy, and 
we shall undoubtedly be able to make 
a satisfactory selection.” M. V. B. 
Bull & Co., Managers Phoenix Mu- 
oo Insurance Company, Albany, 





WANTED 





Two or three good Brooklyn men, 
who would be willing to increase 
their income by additional work in 
connection with present employment, 
should write in strict confidence to 
“Temple Bar,” Eastern Underwriter 
Office. 





Local life insurance agents and so- 
licitors who are not profitable located 
in New York City, Brooklyn and 
Northern New Jersey to send their 
address to “Security,” Eastern Un- 
drwriter Office, 





A recently organized, prominent 
Cleveland, Ohio, firm is in a position 
to handle the general agency of an | 
established life insurance company; | 
one not operating under New York 
laws preferred. Reference and bond | 
if desired. Address “Cleveland,” East- | 








TATE Miatual Life 


Assurance Company 


Wortester, Mass, 





eae 


Incorporated 1844, 





Financial Statement, Jan 1, 1907 


NEE 15.85.4555 de'vecvens $29,138,062.19 
Liabilities .........005. 26,318,347.00 
SURPLUS .......... 92,819,719.19 





A. G. BULLOCK, President, 
H. M. WITTER, Seeretary 
Burton H. Wright, Supt. ef Agencies. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo, L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years oi 





ern Underwriter Office. 

Salary, expenses and commission | 
to a good man to take charge of the | 
field work of a profitable, long es- 
tablished life insurance general agen- 
cy in Kentucky. Best references as 
to character and ability required. Ad- 
dress “Field,” Eastern Underwriter 
Office. 


| 
| 
! 





| 
A gentleman of thirty-four, who | 
has made a specialty of working | 
with agents and has been successful, | 
is open for an engagement with an 
eld line life insurance company, or | 
general agency, Ohio or Illinois pre: | 
ferred. Address “Specialty,” Eastern 
Underwriter Office, 








HOME OFFICE MANAGER. 





D. J Sweeney, of Chicago, Goes to 
Philadelphia for Pennsylvania 
Mutual Life, 





D. J. Sweeney, who was formerly 
one of the star men of the Philadel: 
phia Life, having been its manager at 
Trenton, N. J., and later its Chicagy 
manager, has been appointed general 
manager of the Pennsylvania Mutua! 
Life at the home office. C. B. White, 
E. W. Rick and C. W. Eckman, for- 
merly with the Philadelphia Life have 
been appointed field managers of the | 
Pennsylvania Mutual, | 
| 


To Increase Capital, 





A meeting of the stockholders of 
the Old Colony Life of Chicago has 
been called for January 20th for the | 
purpose of voting on a proposition to | 
increase the capital stock of the com- 
pany from $200,000 to $250,000. Pros | 
pecis are bright for a good business 
during 1908. 





Des Moines Life. | 








The Des Moines Life closed the | 
year 1907 with admitted assets of 
$2,201,787; reserve for policies in | 
force, $1,806,999; surplus to policy- 
holders, $326,990. The increase in | 
assets during the year was $311,986. 
Its total insurance in force is $24,- | 
762,902, a net gain during 1907 of! 
$799,718. 


commends itself both to policy-holder and agent. 


For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, 


DYER & FOSS, GENERAL AGENTS. 





The Agent's Company. 


The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
a 


The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 


ful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject te the Non-Forfeiture Law of Massachusetts, 


Boston, Mass. 





Agents and others interested 
should read 


‘Sample Slices from the Fruit 
of Experience’’ 


ee 


Royal Union Mutual Life 
Insurance Go. 


Des Moines, Iowa 








GOV, HUGHES ON INSURANCE. 


Advises Care In Proposed Change of 
Laws and Consideration of Stand- 
ard Fire Policy. 








In his message to the Legislature, 
Governor Charles E. Hughes of New 
York State, makes but slight refer- 
ence to insurance. While advising 
consideration for suggested amend- 
ments to the insurance laws of this 
State, he holds that extreme caution 
should be exercised in any changes 
made. The Governor said: 

“The provisions of the insurance 
law, recently enacted, with reference 
to the business of life insurance 
were designed to insure conservative 
management and to prevent resort to 
wasteful methods and the recurrence 
of the evils which had been disclos- 
ed. There is no business more close- 
ly related to the welfare of the peo- 
ple, especially to the thrifty and pro- 
vident, and mone which should be 
more carefully safeguarded. I recom- 
mend to the Legislature that, while 
any suggestions of amendments 
should receive proper consideration, 
there should be extreme caution in 
making any changes, and no changes 
should be made unless it clearly ap- 
pears that they are needed to con- 
serve the interests of the policyhold- 
ers. 

“The need of improving the stand- 
ard form of fire insurance policy 
has been urged, and I present the 
subject for your consideration. 

“I also call your attention to the 
advisability of providing for the 
liquidation under the supervision of 
the Superintendent of Insurance, of 
insolvent insurance corporations in 
the same manner as is proposed for 
the liquidation of banking institu- 
tions.” 





FOR FEDERAL SUPERVISION. 





Insurance Intimately and _ Indispens- 
ably Allied With Every Branch 
of Commerce. 





In an article in the New York Her- 
ald of January 2nd, Sylvester C. Dun- 
ham, president of the Travelers’ In- 
surance Company, holds that the Na- 
tional Government should assume 
greater control of corporations doing 
an inter-State business. As regards 
insurance Mr. Dunham says the bus- 
iness has"“‘become intimately and in- 
dispensably allied with every branch 
of commerce and concerning which 
* * State lines have become oblit- 
erated except as obstructions.” We 
quote from the article as follows: 

“I believe the geenral government 
should assume a much greater con- 
trol over many and exclusive contro! 
over some corporations. All corpora- 
tions doing business in several States 
have passed far beyond adequate 
State control. The attempt to main- 
tain a method that was long ago out 
of date has resulted in diversity, con- 
flict, inequity and a sorry display of 
oppression of both people and corpor 
ations. Railways passed beyond ef. 
fective State regulation years ago 
when the problem was partially solv- 
ed by the Interstate Commerce law. 
It is about one hundred years since 
both New York and New Jersey at- 
tempted to exercise jurisdictfon over 
the navigable waters lying between 
the two States. The obvious solu- 
tion was that the control of naviga- 
tion was made a function of the gen- 
eral government. Railways have as- 
sumed such a relationship to- the 
commerce of the nation that they are 
as properly a subject for government 
by the nation now as navigation was 
then and ever since has been. 

“The same remedy for disorderly 
conditions would apply similarly, if 
not equally, to the great industrial 
companies practically conirolling the 
supply, price and distribution of steel 
and iron, petroleum products, fuel and 
other commodities used by all the 
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people. It would apply no less to the 
business of insurance, which has be- 
come intimately and indispensably al- 
lied with every branch of commerce, 
and concerning which, as with rail- 
Ways and commerce, State lines have 
‘become obliterated except as obstruc- 
tions.” 





INSURANCE COMMITTEES. 





New York Legislators Who Will Con- 
sider Underwriting Questions 
During 1908. 





The insurance committees in both 
branches of the New York Legislature 
have now been announced for 1908. 
The Senate Committee is made up 
of Senators Fancher, of Cattaraugus; 
Page, of New York; Tully, of Steu- 
ben; Wilcox, of Cayuga; Grattan, of 
Albany; Agnew, of New York; Hook- 
er, of Genesee; Hasenflug, of Kings; 
Sohmer, of New York. 

The following have been chosen for 


membership on the Assembly Com- 
mittee: Assemblymen Hamn, of 
Wayne; Weber and Colne, of Kings; 


Allen, of Chautauqua; Ferguson, of 
Herkimer; Williams, of Delaware; 
Seacord, of Orange; Farrar, of Kings; 
Howard, of Tioga; Strauss, of New 
York; Jacobs, of Kings; Hoey and 
Schmidt, of New York. 





Splendid Business Year. 





The Buffalo general agency of the 
Mutual Benefit Life, A. S. Johnson, 
manager, enjoyed a splendid business 
year during 1907, the submitted ap- 
plications for December aggregating 
$440,500. 





I have nothing but praise for “The 
Eastern Underwriter,” as. it affords 
me much pleasure and valuable in- 
formation. R. J. Prentiss, Fitzgerald, 
Ga. 





I take pleasure in stating that “The 
Eastern Underwriter” contains many 
useful articles each issue, to the “man 
with the rate book,’ and with me, I 
feel that it is indispensible. Jos. T. 
Melton, Special Agent, Pacific Mutual 
Life Insurance Co., Memphis, Texas. 

E. A. Crenshaw, 
Manhattan Life in Philadelphia has 
resigned and will associate in busi- 
ness with Nelson Evans, formerly 
connected with the Mutual Life. 








manager of the 





Confessed to Fraudulent Entries. 





Under searching examinations H. L. 
Storrs, one of the bookkeepers of 
the defunct California Safe Deposit 
& Trust Company of San Francisco, 
confessed that by direction of his su- 
perior officers he had grossly falsi- 
fied the books of the institution, for 
the purpose of deceiving the State 
Commissioners. The bank failure is 
ene of the most disgraceful that has 
eccurred for many years, and the 
outlook for depositors is anything but 
bright. 





John A. Randall has been appoint- 
ed receiver for the Mercantile Mut- 
nal, of Lincoln, Neb. 


WANTED 
BY 
Ail oG 
INSURANCE COMPANY 
Live, energetic men, for 
some excellent territory. Ex- 
clusive and liberal contracts 
will be made with the proper 
parties. 
The Armstrong Committee 
found no questionable methods 


in The Manhattan Life Insur- 
ance Company, Address 


W.B. LANE, Vice-President 


66 Broadway, New York 


wilt Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co., 


‘HARTFORD, CONN. 


Write Home Office. 


The New Policies 
(1907) 


Of the 


Equitable Life 


Of Iowa 


Are up-to-date in every re- 
spect,—including provisions 
for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in Instalments, 
Limited or Continuous. 
Agents wanted in unoccupied 
territory. Write the Home 
Oifice, Des Moines, Iowa. 








( Course of Insurance Lducation 
4 Department for Furnishing 








A Good Man Wants a Position With 
a Good Company 


A company thet can meet the requirements of the various Insurance 
Departments, pruspective insurants and policyholders alike, and at 


the same time so arran: 


a schedule of commissions that a position 


in the field will be profitable. One whose general agenty eve all 


making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance of America 
THE ROOKERY, CHICAGO, ILLINOIS 


Public Pleased : 


| 1860 


| 


| 


t 
| Prospects. New Model Policy Liabilities (including “Divi. 
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Agents Enthusiastic! 


The NEW Low- 
Cost Policy of 
The Prudential 
is the Greatest 
Success in Life 
Insurance! 

We Want Agents 
We Want Man- 
agers. 

We Want YOU! 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the 
State of New Jersey. 

JOHNF. DRYDEN, President. 
Home Office, NEWARK, N. J. 








47th Year 1907 


Home Life Insurance Company 


of New York. é 
GEORGE E. IDE, President. 
nf Ne AEN Seis MEALS $19,009,550.82 
dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 
(Deferred Dividends) ..1,621,413.00 
Oe 1,083,648.98 
Insurance in Force ...... 86,113,559.00 





“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 

5 

THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 


a) 








CAUTION. 


Dp? you know that excessive CAUTION 
—carried to the extent of timidity—is 
responsible for more failures than pre- 
cipitancy ? An ZFFORT, venturesome 
though it may be,is better than to be 
forever ‘‘Getting Ready.”’ 

Have vou ever felt chagrinned that you 
are not further advanced than you were 
this time last year? Time is flying— 
every minute counts. The remedy for all 
this is work without worry. The worry 
will get you nothing; the work will 
yield you large returns. . 

WE WANT CONSCIENTIOUS WORK 
ERS. We are so confident of results if 
the honest effort is made that we will 
pay commissions equal to those allowed 
under the Armstrong Law and IN ADDI- 
TION pay a salary sufficient to keep the 
wolf from the door. . 

If yu have the elements of success in 
your make-up let us show you howto 
make the most of them. Write to-day. 


Address JOHN T, MARTINDALE, Vice-President 
Box No. 188, Indianapolis, ludiana. 
Correspondence Strictly Confidential, 





Managers Wanted 


IN 


RHODE ISLAND, DELAWARE AND 
NEW JERSEY. 





Address: 
A. P. Earle, General Manager. 
Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital $1,000,000.06 
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OCCUPATION VERSUS IDLENESS. 


You had better read this. It may 
save you a good deal of trouble. 

Because it contains considerable 
philosophy and a large amount of 
truth which everybody ought to know. 

And because this philosophy and 
truth is of special interest to all life 
insurance agents. 

Most people spend time and breath 
complaining of hard work, incident 
to business and daily manual labor. 
This is a universal wail. 

But publish it in Gath and bruit it 
abroad in Askelon that thousands die 
ot intemperance of one kind or an- 
other to one who dies of hard work. 

There is great pleasure in occupa- 
tion. It is the getting a thing and 
not having that most amuses the 
healthy mind of a healthy body. 

To do and not to have is better 
than to have and not to do. What 
a man works for he enjoys and the 
emjoyment is in the toil and not the 
possession. 

Idleness is dullness. No man looks 
so stupid as the one who stands 
around with his hands in his pock- 
ets. It is better to be over-worked 
fhan under-worked. 

There is no pleasure so great as 
active employment. Even a vacation 
is valueless unless opportunity is of- 
fered to hunt or fish, sail or row. 
Idle vacations on hotel verandas are 
a curse. 

When the mind is occupied, absorb- 
ed in any pursuit, t»ere is no dang- 
er of melancholia. Idleness begets 
too much introspection which sooner 
or later leads to insanity. 

If you do not enjoy your work 
there is something wrong about your 
mind or body. Occupation drives out 
sorrow and makes the man long for 
his dinner pail. 

There is also safety in occupation. 
It was best for Adam that he should 
earn his bread by the sweat of his 
brow. He was less likely to fall into 
hurtful snares. 

It is a very old and very true epig- 


ram “that the Devil loves an idle 
brain.” Nothing steels us. against 


the assdults of sin like constant toil. 
The Devil passes by the man at work. 

When, therefore, you are pegging 
away trying old prospects and seek- 
ing new ones when perhaps your feet 
are weary and you seem to stand be- 
fore failures, remember that as you 
go to your home at night the work 
you have been obliged to do kept 
you away from other temptations. 

Do not cry out against the slavery 
of toil, because [It is not only pleas- 
ure and safety, but it is gain. A 
very few people inherit wealth. But 
a man who has some occupation is 
in the paradise of more gain than the 
man who receives a legacy. 

Most people are obliged to work 
hard eight hours out of every twenty- 
four. ‘That opportunity to work is 
their fortune. If you do not believe 
it, join some strike and walk the 
streets awhile with nothing to do. 
There is no terror equal to the hor- 
ror of idleness. 

Life insurance offers unlimited op- 
portunity for occupation. So Iong as 
there is a single man uninsured, there 
is something for you to do. The in- 
surance agent’s work, like a woman’s, 
is never done. On this account he 
should rejoice. 

It wili certainly be found on in- 
vestigation, an investigation we should 
be glad to have all of our agents 
make, that the men who climb fo the 
“Honor Roll” are the men who love 
to work. They find in work their 
principal joy. 

Everything else is secondary. The 
ambition to work, to have something 
to do, every waking moment, is more 


THE EASTERN UNDERWRITER. 


TRIAL DEPARTMENT 


than genius or good fortune, 
than luck or inheritance, it is 
ure, safety and gain. 

Ore of the desirable things about 
a busy life is that it is within reach 
of everybody. You may not be talent- 
ed, rich or fortunate, but you may be 
one of the hour by hour workers. 
No field is so full of opportunity as 
that of life insurance, because like 
the field the Master told about, it is 
the world. 

If you are sick, crippled, aged or 
very unfortunate, you are to be pitied 
and need a doctor, friends or loving 
children, but if you are able bodied 
all you need to do is to pinch your- 
self, wake up and go out to the oc- 
cupation you have chosen, with a 
cheerft1] smile and a brave heart. 

One other word needs to be said. 
Do not find fault with your surround- 
ings or allow yourself any airs what- 
ever. A very thin woman, thin 
mentally, we mean, ordered the ush- 
ers to keep her pew empty. Enter- 
ing church one day, she found her 
pew full. She stood a moment with 
the hot blood of vanity and excite- 
ment reddening ther face, as she 
frowned upon the interlopers and ex- 
claimed: “Do you occu pew this 
pie?”—The Security Agent. 


more 
pleas- 





Superintendent of Agencies Thom- 
as W. Dwyer of the Keystone terri- 
tory, of the Metropolitan, has re- 
signed his position and taken a sup- 
erintendency for the company at 
Roseville, N. J. George B. Scott, 
superintendent of agencies in the 
Great Western territory has been 
transferred to the Keystone field to 
succeed Mr. Dwyer. 





Assistant Wessels of the New York 
No. 8 district of the Prudential, has 
resigned and will retire from the bus- 
Iness. He was formerly a superinten- 
dent in Chicago. 


The Prudential has opened a new 
district at Glens Falls, N. Y., with 
former Assistant Sullivan in charge 
as superintendent, 





The Saratoga district of the Pru- 
dential has been abolished. Superin- 
tendent ‘Charles J. McAron, one of 
the old timers formerly located in 
Philadelphia and Boston, has been 
transferred to Schenectady, N. Y., a 
new district which takes the place of 
Amsterdam. 


s 

J. A. Frink, superintendent of the 
Cairo, Mll., district of the Metropoli- 
tan, has been promoted to the posi- 
tion of Superintendent of Agencies 
and placed in charge of the Great 
Western territory succeeding George 
B. Scott, whose transfer to the Key- 
stone territory is noted elsewhere. 





The staff of the Potomac-Washing- 
ton District of the Metropolitan, pre- 
sided over by Superintendent Gratz 


E. Dunkum, are just as determined 
as ever to do their whole duty by the 
Metropolitan, as though they had not 
been No. 1 for 1907. The Potomac 
staff knows no such word as fail, and 
the very liberal contracts of the com- 
pany, enable each agent to produce 
a very favorable amount of business. 


The Atlanta, Ga., District of the 
Life Insurance Company of Virginia, 
Superintendent B. L. Burwell, had the 
most successful year during 1907 in 
its history. Finals were almost un- 
known. Every agent and assistant 
was a loyal worker, as the reports 
of the district plainly show. 





Scranton, Pa., is by no means a 
Pennsylvania town that would be se- 
lected by a progressive industrial su- 
perintendent as a desirable city to 
locate in; but, Superintendent A. L. 
Avery has made Scranton a very prof- 
itable section for the Metropolitan, 
and during all the years that he has 
been located there, it is to his credit 
that not a single year has his district 
shown a decrease in actual net in- 
come. This certainly is very credita- 
ble to Superintendent Avery and his 
management. 


E. M. Cleveland, for 


many years 
connected with the Metropolitan as 
agent and assistant at Torrington, 


Conn., and as superintendent at San 
Antonio, Texas, Red Bank, N. J., and 
Cleveland, Ohio, has accepted an as- 
sistancy with the Prudential in Brook- 
lyn 9. Mr. Cleveland has the ability, 
and, we believe that his efforts will, 
at an early date, land him in a su- 
perintendency. 

The staff of the Boston, Mass., Dis- 
trict of the Metropolitan has never 
been in better condition at the begin- 
ning of a new year, and Superintend- 
ent S. D. Bartlett has already matur- 
ed definite plans for what is to be 
done from the very start of 1908, and 
feels sure that these plans are of such 
a nature that he cannot fail to im 
prove his most excellent record of 
1907. 


New York 4 District of the John 
Hancock, Superintendent George P. B. 
Clark, enjoyed a Merry Christmas, 
and is bound to have a Happy New 
Year. Most favorable results, we are 
pleased to announce, attended Super- 
intendent Clark’s efforts for 1907, and 
there is no reason why 1908 will not 
show even better results. 

Superintendent R. J. Meister, of the 
Joliet, Ill., District of the Prudential. 
has just had the Ottawa District add- 
ed to his already large territory, and, 
if Meister don’t get among the heavy 
rollers very early in 1908, then, many 
of his friends will be surprised. 





As a superintendent, former Special 
Inspector Thomas S. Husk, now of the 
Hoboken, N. J. District of the Pruden- 
tial, should be a success. If the good 
wishes of a whole army, including su- 





The attention of Reliable Agents in search of desirable contracts is called to the 
JOHN HANCOCK 


Mutual Life Insurance Company 


OF BOSTON 
S. H. RHODES, President, 


ROLAND O. LAMB, Vice-President. 


None but the best forms of Life, 
Policies issued. See our Optional Annuity Policy. 


to the right men. 


Endowment, 


WALTON L, CROCKER, Secretary. 


Term and Instalment 
Good Agency contracts 


FRANCIS MARSH, ‘ ¢ 


‘ 


JOHN HANCOCK BLDG. 


Manager for. Eastern Massachusetts, 


202 DEVONSHIRE STREET. 


* agents more than 75 per 


METROPOLITAN. 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED, 


honest, capable and 
man, who is willing to 
the bottom and acquire a 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach@ The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the @Company’s Superintendents in 
any ef the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


industri- 
begin at 
complete 


Any 
OuLs 





perintendents, assistants and agents, 
can make the Hoboken District better 
than it has ever been before, Super- 
intendent Husk certainly will have no 
reason to complain. 

The Williamsburg-Brooklyn District 
of the Metropolitan, Superintendent 
George W. Fash, while not among the 
leaders, did most excellent work dur- 
ing 1907, and, if the promises made 
for 1908 are redeemed by the mem- 
bers of the staff, then a very differ- 
ent story will be told twelve months 
hence. 

Our good friend Superintendent P. 
M. Woods, of the Brooklyn 2 District 
of the John Hancock, closed the year 
with flying colors, and commenced 
1908 with the same colors, and pro- 
poses until the end to still keep the 
colors fiying over Brooklyn 2 That 
is the kind of a man P. M. is 

Superintendent Donald G. C. 
clair of the Murray Hill-New 
District of the Metropolitan is 
ing himself to a few days’ rest. 
perintendent Sinclair does not 
pose to rest for any length 
as it is his purpose to be a 
from the start, this year. 


Sin- 
York 
treat- 
Su- 
pro- 
of time, 
winner 


Experiences a Good Year. 





the 
t Philadel- 
company’s 


Thomas D. Poole, manager of 
Royal Unicon Mutual Life at 
phia, advises us 





that the 


business for 1907 aggregated $4,318,- 
500, of which $1,084,000 was issued on 
the lives of residents of Pennsylvania 
The total amount secured was an in- 
crease of 15 per cent over 1906, while 
the gain in insurance in force was 200 
per cent over that of the previous 
year. 


Another commendable experience is 
that the company in over twenty-two 
years has not lost a dollar of either 
principle or invested 
and today the company stands 
without a dollar of individual or spec- 
ulative securities on its books 

Of the 1906 business placed by the 
cent renew- 


interest of 





assets, 


ed in the year 1907. This is a remark- 
able showing and speaks highly for 
the class of representatives in the 


field for Royal Union 





jaldwin CC. Chittenden, formerly 
Middle Department agent for 
the Union of London, has been ap 
pointed Pennsylvania special agent 
for the Newman & MacBain general 
agency of New York City 


special 
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THE EASTERN 
UNDERWRITER. 


This newspaper is owned and pub- 
lished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 





G. A. WATSON, 


B. F. HADLEY, 





Editors. 
T. H. SWARTZ, Business Manager. 
Subscription Price, $3.00 a year; 
Single Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
‘ew York, N. Y., under the Act of 
‘sngress of March 3, 1879. 


STRENGTHEN THE BULWARKS. 





Inquiry at the home office of sev- 
eral fire insurance companies indi- 
eate that the results due to losses 
during 1907 were not near so bad as 
expected. In fact it is stated that a 
fair underwriting profit was experi- 
enced, due largely to the favorable 
record of the last few months of the 
year. 

Heretofore there has been a no- 
ticeable restlessness among managing 
underwriters when the balance has 
been on the right side of the ledger. 
It has been deemed a time for the 
inauguration of some new move, in- 
novation, cut in rates, or something 
of a sensational order. Some way 
or other the average fire underwriter 
chafes as much under an extremely 
favorable record as when the bal- 
ance goes on the wrong side of the 
ledger. Incidentally this very feat- 
ure puts a damper on the “trust cry” 
which is sometimes raised in con- 
nection with fire companies. 

This is not a time for a reduction 
of rates or for the introduction of 
ideas which will prove costly to com 
panies. To the laymen it seems like 
an appropriate time to guard carefully 
the interests at stake, bearing in 
mind that but twenty months have 
expired since the San Francisco dis- 
aster and not forty-eight months 
since that of Baltimore. 

Compared with the funds fire insur- 
ance companies were called upon to 
pay as a result of these two confla- 
grations, the profits derived from the 
year 1907, or many other such years, 
are a mere bagatelle. It should be 
the desire of every managing under- 
writer to husband strength, with due 
regard to a substantial conflagration 
reserve. A duplication of San Fran- 
cisco, or even Baltimore may not oc- 
cur in the near future, but they are 
possibilities which should ever be 
kept in mind. Orators and minia- 
terial lights have urged that the sure 
way to future success requires one to 
forget the past. This scarcely ap- 
plies to fire underwriting. The les- 


sons of past experiences are principal 
guides for. the future. As “eternal 
vigilance is the price of liberty” so 
continued watchfulness and fudicious 
underwriting form the safeguard for 
successful fire insurance institutions. 





APPEALING TO LEGISLATURES. 





There has for many years an opin- 
ion prevailed among insurance inter- 
ests that the best way to remedy 
evils, or curb competitors is through 
the medium of the legislature. When 
a question comes up the “fire” start- 
ed is fanned into a flame by reason 
of personal animus without consid- 
eration as to how the matter is go- 
ing to end. 

We are not sufficiently posted to 
state upon our own knowledge that 
such is true, but we have been re- 
liably informed that the Wisconsin 
situation would not have developed 
to the proportions which it reached 
had it not been for the desire of com- 
petitive zeal to see the other fellow 
hammered, 

In the case of the New York in- 
vestigation there seemed to be an 
open revelry in the embarrassment 
experienced by others and ammuni- 
tion with which to assault those un- 
der fire was freely furnished. No 
one presumed that momentum was 
being encouraged which would devel- 
op a force threatening the whole 
structure of life insurance. 

Personal grievances cannot be set- 
tled by appealing to legislatures. Hav- 
ing launched the subject under dis- 
cussion on the floor of legislative 
halls, no one can tell just what will 
happen before it is finally disposed 
of. 

The seriousness of this is recog- 
nized by fire underwriters to a great- 
er degree than among life men, al- 
though the latter have experienced a 
decidedly valuable lesson on the sub- 
ject of late. 

Following the San Francisco earth- 
quake and conflagration, and the se- 
vere blow inflicted upon fire insur- 
ance institutions doing a general bus- 
iness, there was a genuine desire 
among managing underwriters for a 
modification of the standard form 
policy so as to protect against a re- 
currence of financial disaster by 
earthquake. Yet the risk of placing 
the standard policy in the hands of 
any legislature was deemed too great 
for the possible benefit which might 
be derived. 

The uncertainty as to the possible 
outcome was the principal objection 
to action being taken. 

Recourse to legislation should’ be 
taken only as a last resort. 

* ¢ @ 

When questions have been taken 
up by a State legislature, the possi- 
bility of securing favorable consider- 
ation at the hands of legislators de- 
pends largely upon the manner in 
which the situation is handled. 

There are those who unhesitatingly 
say that the enactment of the Rob- 
ertson law in Texas, and consequent 
retirement of most companies doing 
business in that State was due to 
the bungling manner in which the 


matter was handled. A sincere effort 
was made to ward off the legislation, 
but those in touch with the political 
atmosphere of the Lone Star State 
claim that the aid of Iocal men should 
have been secured to present the 
company side of the question; that a 
person desirous of having adverse 
legislation enacted in Texas would 
ask no better aid than the appear 
ance in opposition of individuals se- 
curing salaries in excess of say $4,- 
000. All the terrors of Wall street 
and a gigantic monopoly can be 
‘brought to play with such a basis 
upon which to build. 

It would be a good idea to study 
somewhat the conditions prevailing in 
territory where legislation is propos- 
ed and endeavor to meet same on 
the most favorable, honorable terms. 

s* ¢ 8 

These thoughts are brought to our 
attention by the action of what are 
known as the “larger” fraternals in 
proposing legislation in Oklahoma for 
the purpose of driving the weaker 
fraternals from the State. 

Just why the strong should fear 
the competition of the weak is not 
apparent. Generally speaking jt is 
not the strong fellow who is given 
to squealing first. Buf we venture 
the opinion that if the “larger fish” 
secure a respectable hearing on their 
proposition in Oklahoma they will 
have reason for regretting having 
taken the initiative in the matter. 

It is a bad business to fool with 
the legislature. There are always 
those desirous of attaining personal 
notoriety, and who feel that the great- 
est good will come from the great- 
est amount of publicity secured. 
Squabbles among corporations or as- 
sociations are choice morsels for 
their craving appetites, and conse- 
quently they need little encourage- 
ment to persuade their taking hold. 

It would be well for the “big guns” 
of the fraternal class operating in 
Oklahoma to consider the possible 
cost before inviting the tempest. 





SECURITY VALUATIONS. 





In several of the statements pub- 
lished thus far appears the announce. 
ment that the figures used have been 
arrived at by using market values 
as of December 31. A large number 
of fire insurance companies have an- 
nounced that they will ignore the ac- 
tion taken by Insurance Commission- 
ers which gives the privilege of us- 
ing average values; preferring to con- 
tinue the custom followed hereto- 
fore. Some managing underwriters 
have gone so far as to state that it 
would be a confession of weakness, 
and establish a dangerous precedent 
to do otherwise. This same feeling 
prevails among life insurance com- 
panies. Several have already gone 
on record as favoring the year end 
market values. The president of one 
large company states that it would 
be placing an institution before the 
public in a confessed weakened con- 
dition to use other than current val- 
ues. In statements of several cas- 
ualty companies which thhave thus far 
appeared it is noticeable that De- 








OF PERSONAL INTEREST 





Manager Arthur G. Langham of 
the Shawnee for Kentucky, Alabama, 
Georgia and Florida, and of the Calu- 
met for Kentucky, is organizing the 
field force for these two companies 
with a view to producing excellent 
results. P. S. Campbell, formerly 
secretary of the Home Fire of Mis- 
sissippi and an office executive of 
long experience jn the field also, has 
been appointed superintendent of 
agencies for the entire territory for 
both companies, for the duties of 
which he jis particularly well quali- 
fied. Hugh W. Young, son of the 
late Col. John D. Young, for so many 
years with the Royal, has been ap- 
pointed special agent with headquar- 
ters for the present in Atlanta. He 
will give personal supervision to the 
planting and cultivating of Georgia 
for the Shawnee and will also travel 
in Kentucky for the Shawnee and 
Calumet. Mr, Young is well qualified 
and equipped to fill this position. He 
has for some years past been with 
the Kentucky Board and most re- 
cently as secretary of the stamping 
office at Henderson, Ky. 





In the organization of the Plain- 
field, N. J., city council for the new 
year, the chairmanship of the most 
important committee-—finance—was 
given to Herbert Buxton, the well 
known New York insurance broker. 
The honor was accorded Mr. Buxton 
primarily because of his fitness for 
the office, and also in appreciation of 
the fact that in the recent election 
he was the high man of his party in 
respect to vote getting. Though short 
of statute the clever young broker- 
politician is long in diplomacy, and 
is a pronounced success in both call- 
ings. Long may Plainfield’s citizens 
have the benefit of his counsel. 





A Reminder of the Manchester. 





A reminder of the passing of the 
Manchester Assurance is had in the 
legal notice given by Superintendent 
of Insurance Kelsey of the New York 
Insurance Department, for all credi- 
tors of the institution to file their 
claims with him on or before April 
1, 1908, at which date the application 
for the release of the company’s 
deposit will be acted upon, 

The Manchester was absorbed by 
the Atlas of London in December 
1904, and all of its policies in force 
at the time, have now been retired, 
hence the desire of its owners to se 
cure the release of its New York 
State deposit. At the close of 1906 
the Manchester had assets in this 
country of $217,409.78 with liabilities 
of $%4;293.80. During the year it 
disbursed for losses, expenses, etc., 
$341,241.16. 





The adoption of the National 
Board’s Model Building Code at 
Charleston, S. C., was secured partly 
through the instrumentality of the 
National Association of Local Fire 
Insurance Agents which interested 
Charleston agents in the Building 
Code following the conference on the 
matter in New York city last Feb- 
ruary. 





Memphis, Tenn., agents have at last 
fallen into line and will now adopt the 
rates of the Wheeler Inspection Bu- 
reau. 








cember valueg are used. 

It is fair to assume that the policy 
generally adopted will be that in use 
heretofore, which nullifies efforts 
made to relieve the tension due to 
temporary abnormal decreases, 
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FIRE INSURANCE DEPARTMENT 





TO FORM LOCAL BOARD. 





Effort Will be Made to Check De- 
moralizing Practices Throughout 
Essex County, N. J. 





A call for a meeting of special 
agents having jurisdiction over Es- 
sex County, N. J, and the local agents 
in the territory, (outside of Newark 
(which city is under control of the 
Newark Fire Insurance Exchange) 
has been issued, the date and place 
of gathering to be the 9th imst., at 
the Union League Club, Orange. 

While Essex county, exclusive of 
Newark, is governed by the Middle 
Department and all dailies are sup- 
posed to go through the stamping 
Office, the agents have never had a 
local board, and as a result have been 
unable to make appreciable headway 
against the competition of New York 
City brokers. In the field are the 
thriving cities of Montclaire and the 
Oranges, together with the towns of 
Bloomfield and Caldwell. The tota! 
population of the Oranges—East Or- 
ange, South Orange, West Orange and 
Orange proper—is about 60,000 peo- 
ple. Hat manufacturing constitutes 
the chief industry of Orange. The 
extensive works of the Edison Manu- 
facturing Company are likewise locat- 
ed in the city and give employment 
to a large number of persons. The 
other communities are given over al- 
most wholly to residences, and are 
among New York’s most desirable 
suburbs. The dwellings are practi- 
cally all frame, mainly detached 
though parts of East Orange are be- 
ing built pretty closely just now. The 
dwelling rate is .50 for three years, 
and the commission 25 per cent. The 
latter figure is paid freely to brokers 
in New York, and much of the busi- 
ness is placed direct in this city. Locai 
agents complain bitterly of this latter 
fact, and in creating the proposed 
board a strong effort will be made to 
devise a workable plan for checking 
the present operations of the brokers. 


PLANS OF EASTERN FIRE. 





All Business of New Jersey Company 
Will in Future be Handled From 
Head Office. 





With the beginning of the new year 
the Eastern Fire, of Atlantic City, N 
J., radically altéred its former meth- 
od of transacting business. Instead 
of operating through general agen- 
cies, the policy pursued hitherto, the 
company now handles the entire field 
direct from the home office. 

Enlarged quarters have been se- 
cured in one of the best office struct- 
ures in its home city, and these have 
been equipped with every approved 
devise for the satisfactory and ex- 
peditious handling of affairs. 

To supervise the western territory 
the services of C. R. Barber have 
been secured as special agent and ad- 
juster. New Jersey and Eastern Penn- 
sylvania will be looked after by Spec- 
ial Agent J. Taylor Hartman, now of 
Pittsburg, but whose future headquar- 
ters will be Philadelphia. Mr. Hart- 
man has recently been with the Alle- 
gheny Fire, prior to which time he 
was connected with the Underwriters 
Association of the Middle Depart- 
ment. For the present New York 
State will be looked after by H. F 
Connell, managing underwriter at the 
home office. 

It is proposed shortly to enter the 
Eastern Fire in West Virginia, which 
territory together with that portion of 
Pennsylvania West of the Susque- 
hanna river, will be under the juris- 
diction of Logue Brothers & Co., of 
Pittsburg, as general agents. Another 
move in contemplation is entering the 
Pacific Coast States, which field, 
when gone into will be under the 


management of Charles H. Ward, of 
San Francisco. Whiton and Merges, 
of New ‘tork City, will continue to 
handle Massachusetts amd.the New 
York Metropolitan and stbirban dis- 
tricts. Eastern Pennsylvafiia will be 
supervised by ‘Reynolds & Co., of 
Wilkesbarre. 

The writing of surplus lites has 
been discontinued, and from now on 
operations will be conducted Strictly 
through local agencies. 

With regard to lines the policy of 
the company will be cdhsérvative, 
writing a general businéss and in- 
creasing its income only so fast as 
its surplus warrants. 





TERRITORY INCREASED. 





Logue Bros, Get Several States for 
Michigan Commercial and Cali- 
fornia. 





Logue Bros. & Co., of Pittsburg, 
agents of the California Insurance 
Company for Pennsylvania have been 
awarded additional territory, compris- 
ing the States of West Virginia and 
ee and the District of Colum- 

‘. 

The Michigan Commercial Insur- 
ance Co, has also added Marylan: 
and the District of Columbia to the 
territory previously covered for them 
by this progressive firm. 

It is the intention to immediately 
apply for admission to do business 
in these States and the District of 
Columbia and establish agencies. 

There are no more progressive fire 
insurance agents than Charles M. and 
Harry A. Logue. Always alért for in. 
creasing the business for the compa- 
ries represented, they have due re- 
gard for the quality of risks taken, 
hence have always shown a most fav- 
orable loss record, 

The increased territory placed un- 
der their supervision is a testimonial 
of confidence by the Califérnia and 
the Michigan Commercial, and time 
will demonstrate that the confidence 
has not been misplaced. 





WORK OF “NIGHT RIDERS.” 
Underwriters Greatly Concerned Over 
Tobacco Situation in Kentucky 
—Moral Hazard Severe. 

Fire underwriters are very appre- 
hensive over the tobacco situation in 
Western Kentucky in consequence of 
the burning by “night riders” last 
Friday of property worth $100,000, 
and are watching with the closest 
attention affairs af Augusta and 
Maysville. A conference had some 
days ago between representatives of 
the American Tobacco Company and 
leading tobacco growers, failed to ef- 
fect a settlement of the matter in 





dispute. The American people were 
willing to pay twelve cents per 
pound for the stored tobacco, and 


agreed to purchase 10,000 thhogsheads 
at that figure. The planters refused 
to accept the offer, insisting that 
they receive fifteen cents per pound 
for their product. Insurance men 
and citizens in Kentucky generally 
regret the failure of the conferees to 
agree upon terms, for they feel that 
the planters, more determined than 
ever to gain their point, will now 
carry warehouse burning to a degree 
not heretofore deemed possible. 





Watertown Risk Rerated. 





A rerating of the Watertown, N. 
Y., plant of the Massey Machine 
Cumpany having beer effected, and 
the new figure collected on all out- 
standing policies, the incident, which 
afforded not a little excitement for 
a time, is now closed, 
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AFTER RHINE & MOSELLE. 





Creditors of Company Would Attach 
United States Deposit of Hel- 
vetia-Swiss, 





Contending that the Rhine & Mo- 
sélle Fire, of Germany, was merely 
an agent in this country for the Hel- 
vetia-Swiss Fire, of Switzerland, at- 
torneys for creditors of the former 
company are seeking to attach the 
United States deposit of the latter 
institution. 

The Rhine & Moselle was writing 
in the Pacific Coast at the time of 
the San Francisco disaster, and suf- 
fered an estimated loss of $4,500,000 
in consequence. It at once denied 
all liability under its contracts and 
shortly thereafter withdrew from 
these shores. As ‘California did not 
require a deposit from foreign fire 
insurance companies, the Rhine & 
Moselle had no funds on this side 
the water that could be attached. 
Attorneys for the creditors now aver 
that the company was but an agent 
for the Helvetia-Swiss and would 
hold the latter concern responsible 
for all losses sustained by the Rhine 
& Moselle. 

The Helvetia-Swiss wrote a gen- 
eral business throughout the United 
States some years ago, but conclud- 
ed to retire in 1903, reinsuring its 
risks with the Phenix, of Brooklyn. 
It has attempted from time to time 
to withdraw its deposit of $518,000 
from the custody of the New York 
Insurance Department, but thus far 
without success, 

Robert Van Iderstein and W. P. 
Parker, of New York City, are attor- 
neys for many of the Rhine and Mo- 
selle claimants, and upon their ap- 
plication Judge H. G. Ward, of the 
Circuit Court of the United States, 
on Saturday last, appointed A. L. 
Everett of this city, anciliary receiv- 
er of the German company for all 
property it may have in this terri- 
tory. 





May be Insured Under Building item. 
When the Middle Department next 
meets, among other matters its mem- 


bers will consider amending the rules 
so as to permit that “Boilers, en- 


gines, pumps and their connections, 
main line of shafting, dynamos and 
electrical equipment and permanent 
fixtures of a building, when same are 


part of the realty, may be insured un- 
der building item and at building 
rates.” 


RELIEVED OF LIABILITY. 





Delaware Fire Reinsures in Globe. 
Rutgers—Continues in 
Business. 

Unable to overcome the handicap 
of a depressed stock market and a 
marked increase in reserve, the Dela- 
ware Fire, of Dover, on the 30th of 


last month, reinsured its entire out- 
standing liability inthe Globe Rutgers 
Fire of New York. It will continue ac- 
tively in business, its capital of $200,- 
000 being intact, and having a safe 
Surplus. Agents have been advised 
that line limits will be reduced some- 
what, the exact extent of which they 
will be notified within a few days. 
The Vedder Underwriter Company is 


general agent for the Delaware Fire 
for the United States, and has se- 
cured for the company an excellent 


corps of agents. Under normal con- 
ditions the volume of business writ- 
ten for the institutidn would not 
have been excessive, but the heavy 
shrinkage in security values reduced 
the Delaware’s assets to such an ex- 
tent that made it desirable to un- 
load the accumulated liability and 
make a fresh start, 





Seeking a State Agent for Texas. 

The Connecticut Fire is now seek 
ing a State agent for Texas. The 
field heretofore has been handled by 
the late Secretary Bint at the home 


office who made a trip a year to 
visit the main agencies. Now it will 
put a live man in Texas to push 


for business. 





Smith, Stockham and Company of 
Baltimore, have been given the Wes 
Virginia management of the Ohio 
German. 





ov 





TROUBLE AT PINE BLUFF. 
Prominent Agency at Arkansas City 
Offers to Reduce Rates Twenty- 
Five Per Cent. 





A stir has been created at Pine 


Bluff, Ark., through the action of 
the prominent Home Insurance 
Agency of that city, in advertising 


its willingness to reduce rates “on 
mereantile risks in brick and frame 
buildings and on frame stores, etc.” 
twenty-five per cent. In justification 
of their action the managers of the 
Home Insurance Agency state that 
they were advised by the general 
agent of one of the strongest com- 
panies in their office that the waiv- 
ing of the rate advance enforced in 
1902 was one wholly within the proy- 
ince of the local men, hence their 
determination to enforce the reduc- 
tion, 

If the companies generally in the 
Home insurance Agency endorse the 
position of its managers, “a sure 
enough demoralization of rates will 
be had at Pine Bluff.” 


GEORGE L. CHASE DEAD. 








Veteran President of Hartford Fire 
Passes Away—A Noteworthy Fig- 
ure jn the Business. 

George L. ‘Chase, the veteran presi- 
dent of the Hartford Fire Insurance 
(Company, and the dean of the man- 
agerial fire underwriting corps, died 
at his late home in Hartford early 
on Tuesday. He had been seriously 
ill for some time, and the fatal end- 
ing was wholly expected. Funeral 
services will be held tomorrow (Fri- 
day) afternoon, at the Asylum Hill 
Congregational Church, of which the 
deceased was long a prominent mem- 

ber. 

What the Hartford Fire Insurance 
Company is today is mainly due to 
the ceaseless activity of George L. 
Chase, who had been its president for 
forty years, and in its service since 
1863. Tall and spare of form, a typi- 
cal New Englander in mind and man- 
ner, Mr. Chase’s crowning ambition 
ever since he became identified with 
the Hartford Fire was to place the 
company in the front rank among 
the fire institutions of the country. 
Day and night he labored unceasing- 
ly to attain this laudable desire, 
and long before his death he had the 
supreme satisfaction of securing for 
the Hartford a larger premium in- 
come than that of any other organi- 
zation. When in 1867 Mr. Chase was 
tendered the presidency of the Hart- 
ford, then a conservatively managed 
institution of limited dimensions, he 
told the directors that if allowed his 
way he would make the Hartford 
Fire a greater banking organization 
than the Hartford Bank. The direc- 
tors took Mr, Chase at his word and 
the policy of the company then and 
ever after, was left wholly in his 
hands. His word was law, and he 
would brook no interference with his 
plans, either from ‘this associate offi- 
cers or directors. Conscious of 
his own strength he insisted that his 
ideas be carried out unquestioningly. 
Apprecating the value of interest 
earnings he drove at top speed for 
income, and the assets of the Hart- 
ford grew by leaps and bounds. The 
local agent as the direct business 
producer was catered to in every pos- 
sible way. Many companies were 
reinsured by the Hartford, the daring 
assumption of liabilities well-nigh ap- 
palling competing officers. When a2 
few years ago feeling the growing in- 
firmities of age Mr. Chase began 
mcre and more to place the burden 
of the company’s management upon 
the stalwart shoulders of Vice-presi- 
dents Bissell and his son, he viewed 
with supreme satisfaction the result 
of his life’s work. 

A stunning blow, 





from which he 





never fully rallied was dealt him in 
the enormous losses sustained by the 
Hartford, and its subsidiary organiza- 
tions, the New York Underwriters’ 
Agency and the Citizens Fire, of Mis- 
souri, in the San Francisco disaster. 
The company’s stock, of which Mr. 
Chase was a large holder, shrunk 
many points, and its shareholders 
were forced to pay in a heavy assess- 
ment. But the situation was met 
gamely and the Hartford sought busi- 
mess more aggressively than ever. 

Born at Millbury, Mass., on Janu- 
ary 13, 1828, Mr, Chase began his 
underwriting career at the age of 
nineteen when he accepted the local 
agency of the Farmers’ Mutual Fire, 
of Georgetown, Mass. 

Always prominent’ in the councils 
of the National Board of Fire Un- 
derwriters he served ag its president 
in 1876, and was. usually chairman 
of its legislative committee. 

He is survived by a widow, a son 
and two grandchildren, 





GETS RATING CABINET. 





Rochester Agent of Svea Supplied 
With List of Local Tariffs—in- 
cident Now Closed. 





The Underwriters’ Association of 
New York State has supplied the 
Rochester agent of the Svea, with a 
cabinet of local rates, and the in- 
cident which at the time appeared 
auite threatening, is closed, so far as 
the company, at least, is concerned. 
Mr. Garfield has not been admitted 
io membership in the Rochester 
board, but that he will adhere to 
tariff rates, now that these have been 
supplied him, there can be no doubt. 





HIGH COMMISSIONS. 





Reported That Some Strong Union 
Companies are Paying Excess 
Figures in Pennsylvania, 





Renewal is heard of the report first 
made some months ago that several 
prominent Union companies, in their 
eagerness to corral desirable busi- 
hess throughout Western Pennsyl- 
vania, are paying as high as thirty 
per cent. commission for it. The field 
has been invaded by a large number 
of new companies within the past 
year, and the struggle for desirable 
risks between the late entrants and 
the long established offices is unusu- 
ally keen, 





Washington Agreement Circulating. 





The agreement formulated some 
weeks ago for the future government 
of the District of Columbia, was cir- 
culated for signature late in Decem- 
ber, and numerous responses have 
been received by, U. C. Crosly, chair- 
man of the committee having the 
matter in charge. 


PLAINFIELD’S FIRE RECORD. 
Aggregate Loss of New Jersey City 
Last Year, $37,281—Need for 
More Apparatus, 





During 1907, to quote from the re- 
port of Chief Doane, of the Plain- 
field (N.J.) Fire Department, 129 
alarms of fire were received, the ag- 
gregate property loss resulting there- 
from being $37,281.35; apportioned as 
here set forth: Loss on buildings, 
$18,330.10; insurance on buildings, 
$171,100; loss on contents, $18,951.25; 
insurance on contents, $263,090; to- 
tal amount insurance, $434,190; total 
amount insurance collected, $17,841,- 
35; total loss insured and uninsured 
$37,281.35. Value of property involv- 
ed: Buildings, $288,700; personal, 
$233,800; total. involved, $522,500. 

Causes of Fire. 

‘Classified the causes of fire were: 
Chimneys 31, woods and grass 18, 
debris 9, unknown 7, locomotive 
sparks 5, out of city 4, lamps 4, coal 
stoves 4, matches 4, children and 
matches 3, trolley cars 3, heaters 3, 
oil stoves 2, gasoline 2, false alarm, 
2, smole 2, tinners’ fire pot 2, gas 
jet 2, electric wires 2, ashes 1, auto- 
mobile 1, flash light 1, snow (reflec- 
tion) 1, thawing pipes 1, no cause 1, 
melting metal 1, rags 1, waste paper 
1, cigar 1, fireworks 1, smoking in 
bed 1, boiling fat 1, spontan«@ous 
combustion 1, freight gar 1, phosphor- 
us /1, painters’ torch 1, plumbers’ 
torch 1, plumbers’ kit 1, steam 1. 
Total, 129. 


Department Force, 

The manual force of the depart- 
ment is divided into two classes— 
permanent and call men. The per- 
manent force consists of 1 chief en- 
gineer, 1 assistant engineer, 3 cap- 
tains of companies, 1 driver of Chief's 
wagon, 1 tillerman, 5 drivers of ap- 
paratus, 5 hose and pipe men. The 
eall force consists of 1 captain, 1 
engineer of steamer, 1 veterinary 
surgeon, 24 privates. 

The department has in service 1 
third-size Amoskeag Fire Engine, 600 
gallons rated capacity; 1 Hayes Aer- 
ial Turntable Hook and Ladder 
Truck, 65 foot extension ladder, 
one 40 foot ground extension, 173 
feet of side and nest ladders; 1 double- 
tank, 60:gailon Hailoway Chemical 
Engine; 1 doubie-tank, 35-gallon Hal- 
loway Combination Chemical and 
Hose Wagon; 2 Hose Wagons; 2 Ex- 
ercise Wagons; 1 Chief’s wagon 
(good); 1 Chief’s wagon (old); 1 
iron frame Hook and Ladder truck 
(old); 8 three-gallon Halloway Ex- 
tinguishers; 6,000 feet of good hose. 


Water Supply. 

There are 329 hydrants, 24 of 
which are four-way, amd 305 of which 
are two-way, an increase of two over 
last year. The water pressure 
throughout the city is about 75 
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pounds, except in the eastern end of 
the city where it will probably av- 
erage about 40 pounds. 

Chief Doane recommends the pur- 
chase of a new second-size steamer, 


2 new truck and the placement of 
additional hydrants throughout the 


mercantile section of the city. 





GOES TO KELLY & FULLER, 





Progressive Firm Secures Metropoli- 
tan Agency of the Southern of 
New Orleans. 

The well-known and _ progressive 
agency firm of Kelly and Fuller has 
been appointed agents of the South- 


ern of New Orleans for the Metro- 
politan territory. 
Consideration has been given for 


some time to the advisability of plac- 
ing the company where it would be 
in positioen to secure a larger share 
of the desirable class of business. 
The firm of Dickson & Tweeddale de- 
votes practically all of its time to 
general agency interests covering 
several States, and by reason of the 


location of its offices and the fact 
that only one company was repre- 
sented in the Metropolitan field it 


was thought by the members of the 
firm that it would be advisable to 
place the agency in some office which 
specializes on Metropolitan business. 
The selection of Kelly & Fuller is 
an admirable one. Both are well 
versed in fire underwriting conditions 
in this field and are in position to 
give the company an excellent class 
of business. At the same time the 
acquisition of the Southern, a com- 
pany with a capital of $200,000, as- 
sets of $625,000 and a surplus of 
$110,000 will materially strengthen 
and enlarge their writing facilities. 





EXPLANATION SATISFACTORY. 





Meadville, Pa., Business Men Accept 
Statement Made Concerning 
City’s New Rates. 





Misunderstanding the operation of 
the new schedule prepared for Mead- 
ville, Pa., local agents and property 
owners of the city bitterly opposed its 
adoption. Secretary Creighton, of the 
Underwriters’ Association of the Mid- 
dle Department, appeared at a public 
meeting in Meadville some days ago, 
and clearly pointed out the justice of 
the new schedule. His auditors were 
thoroughly satisfied with his explana- 
tions, and the new schedule will be 
enforced without trouble. 


SEEKS MEN AND APPARATUS, 








Fire Chief Matthews, of Orange, N. J., 
Would Strengthen His Depart- 
ment, 





A plea for the appointment of more 
men and the purchase of additional 
apparatus, was made by Fire Chief 
Matthews, of the Orange, N. J., fire 
department in his annual report 
newly presented to the city council. 
Mr. Matthews urges the establish- 
ment of a new company near Berke. 
ley avenue and Berwick street, and 
the securing of a new hook and Jad- 
der truck for particular use in the 
Valley manufacturing section. 








Building Activity in Baltimore. 

In the year ended December 31 last, 
according to the report of the In- 
spector of Buildings, $6,386,530 was 
expend®d in the city of Baltimore for 
the erection of new buildings and re 
pairs to those already standing. Of 
the totul sum expended more than 
one-half went for the construction of 
2,358 dvellings. 





In future all West Virginia agents 
of the Delaware Fire of Philadelphia, 
will report to the home office, instead 
of to. Chicage as heretofore. 
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THE EASTERN UNDERWRITER. 





REVIEW OF FIRE INSURANCE CONDITIONS 


By Frank Lock, United States Manager of the Atlas Assurance Company. 


_. ° 


Reviewing in the columns of the 
“Journal of Commerce and Commer- 
cial Bulletin,” the events: of import- 
ance that have transpired in the tire 
insurance world during the past year 
and outlining the more sérious prob- 
lems in the business now offered for 
solution, Frank, Lock, United States 
manager of the Atlas Assurance. Com- 
pany of Iondon, says: , 

Consideration of the fire insurance 
situation calls, first, for a brief «re- 
view of certain salient features of the 
past year, and then a treatment of 
some points which seem to be of para- 
mount importance_to the commercial 
world. 

The companies entered 1907 greatly 
weakened by the San Francisco con- 
Pagration, having at the first of Jan- 
uary $173,633,000 of surplus to policy- 
holders, as compared with $207,780,- 
000 at the first of January, 1906, Show- 
ing decreased assets of $34,047,000 
The outstanding insurance in 1907 
were $32,279,000,000, as compared 
with $30,096,000,000 the year before, 
or an increased liability of $2,183,000,- 
000. The year has been reasonably 
kind, being free, from any sweeping 
conflagrations, so that while there has 
ibeen nothing to parallel the extraordi- 
nary waves of prosperity which for a 
time rolled in on the companies sur- 
viving the Chicago and Boston con- 
flagrations in 187i and 1872, yet apart 
from investments, the year has been 
recuperative. The Eastern and North- 
ern sections have shown a good aver- 
age profit. The Middle West has been 
bad in sections. The companies for- 
tuhate enough to have a large Pacific 
(Coast business have greatly benefit- 
ed thereby. The South as a whole 
has been poor. Over all the profit 
will avail to pay dividends, adding 
something to surplus, but it would 
take many such years to gather back 
the money poured out in San Fran- 
cisco in 1906. 

Agency Field, 

One marked feature of the agency 
system through which the vast bulk 
of the business of America is trans- 
acted has been, among others, an ap- 
parent inability on the part of many 
of the agents to read the lessons of 
the San Francisco’ conflagration, 
which seem neither to have impressed 
them nor their clients, so that to 
many all companies look alike except 
as to the rate of commission received. 
There has been some strengthening of 
the National Association of Fige In- 
surance Agents, which now possibly 
numbers 25 per cent of the best ele- 
ments in the smaller cities; the 
movement’ does not seem to have 
taken much root in the large cities. 
There is a Well defined agitation in 
certain sections for a change in the 
system.of compensation to include a 
profit-sharing feature. This move- 
ment, however, it is only fair to say, 
is generally part of a plea for more 
compensation quite as much as for a 
change in form. Earnest study is be- 
ing given to this matter by managing 
underwriters, and it is possible the 
position of local agents may eventual- 
ly be bettered by the elimination of a 
percentage of those unfit, to the great 
gain of those who are worthy and 
qualified, without increasing the total 
cost of the business to policyholders. 

Rates, Competition, Outlook. 

The present tendency of rates is to- 
ward reduction. This is brought about 
primari’'y by constant improvement of 
risks, for which allowances are mad: 
by underwriters under the system of 
schedule rating—a feature of asse- 
ciated effort of the greatest benefit 
to the public. The secondary caus? 
for rate reduction is increasing com- 
petition. The weakening of many 
companies by the San Francisco fire, 
the anticipated advance in rates. to 
follow that event, and the general ex- 


pectation of a large demand for in- 
surance combined to bring about the 
organization of many new companies, 
which movement was-only checked 
by the stringency in the financial 
market. Enough, however, have. ent- 
ered the: field, together with pressure 
for income from many of the older 
companies, to make competition live- 
ly, especially for business outside of 
conflagration areas and this condition 
of things is‘ likely to contiiiue into 
1908. 

The inroads of foreign surplus line 
concerns and London Lloyds have 
also been'features which have caused 
considerable discomfort to many 
agents, and a loss of much business 
to the companies legitimately entered 
in the various States. It is perhaps 
well to point out that so far such out- 
side concerns have never been tested 
in a real emergency, as in San Fran- 
cisco their interest was exceedingly 
small. It remains to ‘be seen what 
would be the effect following a con- 
flagration- in almost any other large 
city. This is a quéstion for policy- 
holders to ponder. 

Owing to inaction in the business 
world there is, for. the time being, 2 
shrinkage in material values, which 
means a less amount of insurance tv 
be distributed among competitors. 
The outlook may, therefore, be sum- 
med up as a probable intensified com- 


petition .on a reducing volume of in- 


come, outside of conflagration areas. 


Fire Loss. 

The property destruction, as shown 
by the tables of The Journal of Com- 
merce, aggregates for the first eleven 
months of 1907 the gigantic total of 
$199,887,000 as absolutely wiped out 
as though the property had been 
dropped into the bottomless pit of a 
volcano. This burning represents 
$44,178,000 more than for the first 
eleven months of 1906 (excluding 
San Francisco).. This awful destruc- 


tion is willed ‘by the American peo- 


ple, most of the loss being prevent- 
able. Insurance men and political 
economists alike have cried out in 
vain against this dissipation of mater- 
ial values into gas and ashes. Pre- 
vention of fire loss is the sure road to 
a material drop in insurance rates. 


The Great Problem. 

The inain’ function, economically 
considered, of fire- insurance is to 
serve as the foundation of credit. The 
business may be regarded from the 
standpoint of covering the fire hazard 
of the individual, or as putting a 
protecting shield over an aggregation 
of many millions exposed to one loss. 
This last point of view is now the 
chief concern, so that the prime con- 


sideration in contemplating the out- 
look for 1908 is to see how far the 
present machinery of fire insurance 
is qualified to cope with this—its most 
urgent function. 

The conditions at the commence- 
ment of 1907 were abnormal. The 
San Francisco conflagration the year 
previous had put the companies to 
their supreme test. The loss was un- 
precedented in amount, but in the 
main the claims (with some notable 
exceptions) were well and honorably 
met, and the companies entered 1907 
with their reserves smaller than 
12 months earlier by $34,047,000. 

To the question whether the sum of 
$173,633,000, the available reserve for 
great emergencies twelve months ago, 
is sufficient for its task, the answer 
must be in the negative. Underwrit- 
ers can point to more than one place 
where a conflagration could far trans- 
cend any loss involved in the San 
Francisco catastrophe, This is a grave 
consideration for the commercia) 
world, about which apparently it is 
supremely indifferent. What figures 
may be shown as of December 31, 
1907, will not be known for some 
weeks, but it is reasonable to suppose 
that the small surplus of 1907 will be 
still further depleted, as 
from the business of the year, al- 
though substantial, can scarcely of 
themselves offset dividend payments 
and the heavy shrinkage in value of 
securities. To those who in their af- 
fairs depend on credit there is no 
greater problem to exercise the mind 


than this very question of lifting the | 


fire insurance reserve to a plan ade- 
quate to the purpose of its existence. 
Security Valuations, 

An 
pressure on the companies by allow- 
ing the use of some security valua- 
tions other than those of December 
31, 1907, but, unfortunately, however 
much the discretionary powers given 
to State Insurance Departments may 
be stretched, facts remain facts, and 
the test produced by @ conflagration 
would show that the companies are no 
richer than the amount to be realized 
by their securities when thrown on 


the market for what they will fetch, | 


and it is simply deluding policyhold- 
ers to serve out to them fictitious fig- 
ures. 

The problem is too serious to per- 
mit of diffidence, and the situation 
needs to be expressed in plain terms 
The burning of the business centers of 
any one of New York, Chicago, Philadel- 
phia, Boston or St. Louis would be a 
shock to the commercial nerve sys- 
tem of the United States, while such 
a fire in New York would be a na- 
tional calamity which the country 
could not overcome for years. The 
only mitigation of the result‘tng dis- 
tress from such an event would be the 
ability to quickly converge copious 
streams of capital upon the scene of 
destruction, and this must primarily 
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come from fire insurance, which is the 
only reservoir stored up expressly to 
replace destruction of capital. This 
furnishes the nucleus upon which 
credit fastens, and so allows the com- 
munity to rehabilitate itself. Since 
a conflagration involving $500,000,000 
to $1,000,000,000 is a possibility of 
any moment, the commercial world 
snould look the situation squarely in 
the face, and understand that never 
since material values have approxi- 
mated their present huge volume has 
fire insurance been so proportionately 





inadequate to its protection. The fact 
is, companies generally are drifting, 
trusting to blind chance that another 
herculean st may not fall on them 
until they Lave become fortified by a 
few years of prosperity. 

But wiil such years of prosperity 
really make companies so strong as 
to fulfill eir purpose? It is to be 


doubted for the double feason that 
but few companies have the self-con- 
trol to accumulate sufficient surplus, 
and that public jealousy is excited by 
companies accumulating the very re- 
serves essential to their safeguarding. 

If it be admitted that $175,000,000 
or less of surplus is insufficient to 
meet the consequences of a first mag- 
nitude disaster, it is urgent we should 
inquire what is feasible to be done, 
either from the side of the companies 
or of the public, to better the situa- 


tion. There is much pcssible, al- 
though may be many years before 
effects can make themselves felt; 


there is, therefore, all the more need 




















that intelligent forethought should be 
active. 

First, on the side of the companies, 
there should be a nk recognition 
that their business is to strengthen 
reserves in spite of stockholders or of 
; jealous public which does not know 
its own needs. Criticism should be 
cisarmed as far as possible by a real 
attempt to grapple with the heavy 
cost of the business. The companies 
should carefully study the conflagra- 
tion cost and make specific charges 
large enough to ultimately accumu- 
late reserves, which should not be 
dissipated in dividends, but be held 
under suitable safeguards for the 
purpose of preserving solvency both 
to the companies and policyholders 
through any ordinary conflagration. A 
practical scheme to effect this is, in 
the opinion of the writer, quite feas- 
ible It must, however, be admitted 
that the problem cf values exposed to 
destruction in New York is 80 gi- 
gantic as to be beyond immer 
lution: many companies must jnevit- 
ably go down jn the event of catas 
trophe here, 


What Policyholders Should Do. 

Turning to the side of the insuring 
public the question of what can be 
done is very complex, but. it is urgent 
to insist on certain main cardinal 
points again and again until they 
have sunk into the public mind. The 
community calls upcn this business of 
insurance to protect it, ,capital enters 
it reluctantly and with well founded 


dread, only to find itself visited by 
jeaiousy, harassmeiut and excessive 
taxation. It is fair to say that the 
intelligence of the commercial world 


is largely against hampering and pro- 
hibitive legislation which is responsi- 
ble to so large a degree for the dif- 
ficult conditions under which the bus- 








iness is transacted but this minority 
is outvoted. oftentimes by ‘tthe ma- 
jority drawn from rural districts, 
which but little appreciate how much 
even their prosperity is bound up in 
what their commercial brethren see 


to be needful. 

Policyholders should awaken to the 
that much of the legislation 
which exists or is proposed is destruc- 
tive of their interests and adds enor- 


fact 


mously to the cost of the business. 
Such things may be mentioned as 
valued policy laws, excessive taxa- 
tion, the forbidding of proper asso 


ciated effort, the prohibition of co-in- 
surance and other similar features, 


all of which have a tendency to har- 
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aSs the business and to encourage the 
number of irresponsible concerns 
which spring up and decay like mush- 
rooms. That kind of ordinary com- 
mon sense which recognizes that this is 
a mutual business that needs develop- 
ment. If policyholders would reflect 
that the character of their indemnity 
is apt at any moment to be of para- 
mount importance to them, they 
would at least give as much attention 
to it as they give to the selection of 
a bank or investment in a mine, neith- 
cor of which questions begins to be so 
important. Indemnity in the best com- 
panies as a rule costs no more than 
indemnity in the pocrest, and if pol- 
icyholders would see that they re- 
ceive sound contracts for their money, 
whether the companies be large or 
small, instead of having inferior in- 
demnity palmed off on them by poor 
grade brokers or agents for the sake 
of the extra commission involved, it 
would be a long step toward solving 
the excessive cost problem and of 
strengthening the character of the 
indemnity. 

It is urgent that 
rect their minds to the encourage- 
ment of all measures likely to per- 
manently fortify their cities against 
fire risk. To this end they shoula 
work to remove any taint of politics 
from fire depariments and should lib- 
erally supply funds to maintain ef- 
ficiency. Similarly with respect to 
water supply there should be no stint 
in having the ‘best both as to source 
and distribution. Fire department, 
water supply and fire insurance are 
all preventive or protective measures 
and should all be of the best quality. 

There is reserved for the last the 
most important consideration of all, 
which is the enactment and enforce- 
ment of building codes up to the hign- 
est standard of modern knowledge. 
The value of such a code as that pre- 
pared by the Revision Committee of 
New York city cannot possibly be 
overestimated, and it is a most en- 
couraging feature that the code pro- 
mulgated by the National Board of 
Fire Underwriters is in its main feat- 
ures receiving such general adoption 
by cities in the United States. In 
fireproof construction, in the limita- 
tion of height and area, in the protec- 
tion of, vertical openings and expos- 
ures, in the highest pitch of efficiency 
to protective services such as auto- 
matic sprinklers and fire alarms, is to 
be found the future safety of cities 
against conflagrations and the mater- 
ial reduction of insurance cost. The 
commercial world generally as well 
as all thinking people should heartily 
support all measures looking to these 
ends, 


policyholders di- 


COMPANY STATEMENTS, 


Reports Issued Thus Far Surprisingly 
Good Considering Financial 
Conditions. 





Statements for 1907 thus far made 
public include those of the Hartford 
Fire, Eagle, Delaware, ‘Connecticut, 
and the Dubuque. Considering the 
depressed condition of the financial 
market, and the resultant heavy 
shrinkage in securities the results 
achieved by the companies above 
named are surprisingly good. The 
cld Hartford, that was supposed to 
have received a crushing blow in the 
San Francisco disaster reports a net 
surplus of $3,261,450, a gain of more 
than $478,000 beyond that of the 
previous twelve months. Upon a 
premium income of $18,920,603, it re- 
ports a reserve of $11,885,769.88. The 
policyholders surplus is $5,261,450. 





The Grievance Committee of the 
Ohio Local Agents Association is now 
investigating an important case of 
overhead writing involving an extend- 
ed line located at different points. 


Some companies interested have al-* 


ready concelled theid lines. 


SUSTAINS THE COMMISSIONER. 


olds Posi- 
merican 





Massachusetts Court U 
tion of Mr. Cutting in 
Fire Dispute. 





By unanimous decision the Supreme 
Court of Massachusetts has’ confirm- 
ed the attitude taken by Insurance 
‘Commissioner of Massachusetts - with 
regard to the American Fire, of Bos- 
ton. The company, which suspended 
operations immediately after the San 
Francisco catastrophy, endeavored to 
re-enter the field over a year ago, 
maintaining that it had discharged 
its entire obligations and possessed 
a safe surplus. While a special mast- 
er to whom the matter was referred, 
held the ‘institution possessed of a 
surplus of $36,000, he failed to take 
into account the $300,000 of San Fran- 
cisco claims, settled upon the basis 
of 49 per cent. These were effected 
by resorting to methods the disclos- 
ure of which created a scandal of 
generous proportions. Mr. Cutting 
contended that instead of being al- 
lowed to again do business, the Amer- 
ican should be placed in the hands 
of a receiver. 





DESERVING OF PRAISE. 





Hard Service Well Performed by 
Newark Salvage Corps in Past 
Year, 





A record of nine hundred and 
eight runs is scored by the Salvage 
corps of Newark, N. J., for the past 
year. In creating and maintaining 
the service at Newark no more desir- 
able investment has been made by 
the insurance companjes, a fact that 
managing underwriters are prompt to 
admit. Capt. H. L. Martin, in charge 
of the corps, has been in the service 
twenty-two years, during which time 
he has earned the confidence and re- 
spect not alone of the members of 
the city fire department, but of New- 
ark business men genesally. Capable 
and alert, he knows how best to per- 
form the work expected of him, and 
is tireless in the pursuit of his duties. 
With the rapid growth of the city the 
need for an additional company of 
salvage men is self evident, and it 
would be the part of wisdom to create 
such a body as quickly as possible. 





GEORGE T. CRAM DEAD. 


Was Long Presidént of American Cen- 
tral Fire Insurance 
Company. 





George T. Cram, president of the 
American Central Insurance Company, 
of St. Louis, died on Tuesday.. He 
was chosen secretary of the Atlantic 
Mutual Insurance Company in 1863, 
which concern later changed its name 
to the American Central. His election 
as its president occurred in 1875. 








Acting Chief Astley, of the New- 
ark, N. J., fire department has made 
a number of changes among the rank 
and file of the department consequent 
upon the creation of engine company 
No. 22, 


The officers of Southern State As- 
sociations are responding cordially to 
National President Offenhauser’s re- 
cuest for co-operation in building up 
the associated movement in the south, 


The Georgia Home, of Columbus, 
has displayed good judgment in with- 
drawing from Tennessee. 





The Philadelphia agemcy of the 
New England Fire, has been given 
to Curtin and Brockie. 





The Maryland State agency of the 
National Fire of Allegheny, has been 
given to Baldwin & Frick, of Balti- 
more. 
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IN THE WESTERN FIELD | 


COMMENT ON CURRENT AFFAIRS 





Movements of |, S. Blackwelder-—Ull- 
man Sells His Agency—Sprink- 
lered Business in Wisconsin. 





OHICAGO, Jan. 6.—(Special Corre- 
spondence).—I. ‘S. Blackwelder, retir- 
ed Western manager of the Niagara, 
has taken an office in the Western 
Adjustment Company’s quarters. He 
is president of this institution and 
it may be that he will be given some 
inside work in the Association. No 
doubt he will retire as president in 
order to allow a company manager to 
hold the office. 

There is some speculation as to 
how the Blackwelder retirement will 
affect the department’s business. 
Some predict a falling off, although 
it is the plan of the home office to in- 
crease the income of the branch. Mr. 
Blackwelder had a strong hold on the 
agency corps, but the new manager, 
W. L. Steele, has been in absolute 
charge of the underwriting for some 
years. 

Mr. Steele was not the primal cause 
of Mr. Blackwelder being shelved. 
The home office took the initiative on 
the ground that Mr. Blackwelder was 
out of tune with the officers and op- 
posed them. Mr. Steele has not train- 
ed with the managerial crowd. He 
does not belong to the Union League 
Club and he is not known. Assistant 
Manager J. P. Singleton will be the 
“mixer.” He is one of the popular 
men of the West and will offset the 
reserve of Manager Steele. 

* ” a 


The retirement of Herbert J. UIl- 
mann from the Chicago local agency 
field was a surprise. He was once a 
member of the old Marsh, Ulimann 
& Co. agency succeeded by Marsh & 
McLennan. Mr. Ullmann sold out at 
a fancy figure without any strings to 
the sale. He immediately opened an 
agency of his own and grabbed one 
of the companies, the Newark Fire, 
at the very start. He took as a part- 
ner C. A. Newton, the chief clerk, in 
the Marsh, Ullmann & Co. office and 
also secured one or two employes 
Then they went after the old business. 
It was a strange deal and no event 
in local circles here has been rolled 
over the tongue so often. Mr. Ull 
mann is another man of cold, unsym- 
pathetic nature, economical and close 
in his financial affairs but a strong 
Character for all that. Some weeks 
ago Mr. Ullmann and his partner clash- 
ed. Mr. Newton is a hustler and a 
good fellow, one who was regarded 
as the fire box of the firm. Mr. New- 
ton had some business outstanding on 
which collections could not be made 
although the accounts were good. Mr. 
Ullmann insisted on more drastic 
methods or cancellation. This start- 
ed the friction. 

Finally Mr. Ullmann bought out Mr 
Newton. The lafter opened an office 
next door to the old quarters and also 
rented a room in the Brevoort Hotel. 
From these two forts he began opera- 
tions. Mr. Ullmann lost heart in an- 
ticipating the stiff fight before him. 
He tried to consolidate with Shipman 
& Wayne, I. J. Lewis and others but 
could not close a deal. So he went 
to Mr. Newton, who laid down some- 
thing like $8,000 and took the agency. 
Mr. Newton therefore looms up as 
the stronger factor. 

* + * 


There are some lively times in Wis- 
consin field circles because the ‘West- 
ern Factory Association has been tak- 
ing sprinkled risks at lower rates 
than those made by local boards, 
which are the only rating powers al- 
lowed under the Wisconsin law. This 
caused local agents in some points to 
decrease rates on protected risks. The 
outlook was rather warlike especially 


as the cdmpanies not belonging to 
the factory association began to show 
their fig: feathers. John E. Dav- 
ies, State ‘agent of the Aetna, resign- 
ed from the Wisconsin Field Club. 
The Aetna and Home are the two 
main companies belonging to the 
Western Union that are not allied 
with the factory association. They 
make themselves heard at times when 
the factory association gets on too 
much steam. When the governing 
committee of the Union asked for a 
Wisconsin fieki committee to go to 
Chicago to confer on the issue, Mr. 
Davies was one appointed. Later 
when an effort was made to get only 
factory association company specials 
on the committee, Mr. Davies was 
sidetracked and he promptly resigned 
from the field club. 
oa © ” 

It seems the other farm companies 
are trying to force the Aetna to dis- 
continue its hail riders on tornado 
policies. They claim it is a departure 
from. uniformity in policy contracts 
that should be discouraged. Whether 
General Agent Gallagher will capitu- 
late remains to be seen. The Aetna 
worked the wrinkle for some weeks 
down in Indiana before competitors 
discoveréd it. Then they began us 
ing their persuasive powers on the 
genial Gallagher. 


SWALLOWS ALEXANDRIA HOME. 








Westchester Fire Takes Over Entire 
Business of Small Virginia 
Company. 





The first re-insurance of 1908 to be 
announced is the absorption of the 
business of the Alexandria Home, of 
Alexandria, Va., by the aggressive 
Westchester Fire of New York. 





Branch Office Manager for Hartford 
Fire. 





The Hartford Fire has appointed 
F. J. Thill, manager of its branch 
office at 45th street and Broadway, 
this city: 





Southern Special for North River Fire 





J. R. Hollingsworth, of New Or- 


leans, succeeds Gresham Ennis, re- 


signed, as special agent for the North 
River Insurance Company. 





St. Paul and Minneapolis local 
agents are already conferring and 
forming committees for the entertain- 
ment of the National Association's 
convention at St. Paul in anticipa- 
tion that these plans will be fully ap- 
proved by the executive committee, 
whose chairman, James P. Thomson, 
is located at Minneapolis. 





+ 

The formation of a new local boar 
at St. Paul has attracted the atten- 
tion of agents everywhere, in view 
of the fact that the next convention 
of the National Association will be 
held in that city. The local situation 
at St. Paul was first brought to the 
attention of the National Association 
at the Denver convention, and a great 
deal of correspondence ensued in re- 
gard to the matter. When the officers 
of the National Association visited St. 
Paul last June a definite impetus was 
given towards reorganization. The 
National Association’s position has 
been entirely advisory so far as the 
Board situation was concerned, but 
it took very definite action to prevent 
the outbreak of a local rate war. 





A new partnership formed to con- 
duct a local agency in New York city 
is that of Morris Ten Broeck and D. 
T. Walden, both well known in this 
city. They represent the Austin and 
the Commonwealth Fire Insurante 
companies of Texas. 





Commissioner Hardison Will Insist 
Upon His Own Valuations— 
Various Notes. 





Insurance Commissioner Hardison 
at last delivered himself on the ques- 
tion of security valuations and as has 
been intimated in this column, will 
abide by the rule of the Department 
in having valuations made by a local 
broker. He has, however, instructed 
the broker to be as liberal as possi- 
ble, but this will afford but little lee- 
way to those companies to whom this 
matter means much. As the Commis- 
sioner points out, he has no alterna- 
tive under the statutes except to base 
valuations as of December 31st, but 
frankly, had the law allowed him lati- 
tude in this respect the chances are 
distinctly in favor that he would pur- 
Sue exactly the same course as he has 
done. The Department is inclined to 
think the plan of valuing securities 
as of December 31st, 1906, as a good 
deal of a joke. 

ak * ok 

The recess legislative committee 
appointed for the express purpose of 
lopping off the tentacles of the fire 
insurance octopus in this common- 
wealth has finished its arduous labors 
All it has done to amount to anything 
is to report favorably on a measure to 
enable mutuals to classify dividends 
It has sweated over the bill providing 
for an investigation of fire insurance 
rates, voted first in its favor and then 
later for it in an amended form, the 
members vacilating like school-girls. 


All this, bear in mind, is what the. 
taxpayers of Massachusetts are get- 


ing for an expenditure of $15,000. For- 
tunately, it had a few strong men and 
in Senator Buttrick it had a chairman 
of brains and horse-sense. The legis- 
lative committee of 1908 is little bet- 
ter, but fortunately Senator Wheat- 
ley, of the summer committee, re 
mains over as chairman of the new 
body. The House quota is distinctly 
leavened in its inclusion of Represen- 
tative Long, a refreshing novelty, in 
that he is gifted with both brains and 
experience in insurance legislation. 


Pe. at. 
The annual meeting of the New 
England Insurance Exchange which 


follows on the heels of the celebra- 
tion of its twenty-fifth anniversary 
will be eventful. The principal inter- 
est lies in the selection of a new 
president it being obvious that the 
new duties of Frederick A. Wetherbee 
incident to establishing a branch office 
of the Home, make it impossible that 
he continue in office. 
the office has sought one man in par- 
ticular to be its chief, in fact one 
might say its Scottish Chief, but here 
tofore, he has declined. It is whisp- 
ered that on this occasion he will not 
push away the crown and that 1908 
will see as president one of the ablest 
and best qualified specials in ‘the 
field, representing a British company 
whose headquarters are not located in 
New York. 


ak a * 
The new Massachusetts Bonding 
and Insurance Company properly 


enough got a juicy plum last week in 
the underwriting of the bond of the 
new Boston Postmaster, E. C. Mans- 
field, which runs up to nearly $400,000 
The company is gradually emerging 
into other states, and in Vice-Presi- 
dent Edwin Gott, President Falvey 
has an able lieutenant with ripe ex- 
perience in general underwriting. The 
company is now complying with the 
complex requirements of a number of 
departments and it is expected that 
within a few days it will be admitted 
to several of the New England states. 


For many years | 


Surety Company 


HOME OFFICB: 
38 PARK ROW, 
NEW YORK CITY. 





M, Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Presi- 
dent. 

Clinton D. Burdick, Second Vice-Presi- 
dent. 

Walter C. McClure, Secretary. 

G. E. Hart, M. J. Mulrennan, Asst 


Secretaries. 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden» 
290-292 Broadway, New York.“ 





The Empire State 
Surety Company 


eer rr $500,000.00. 
PE. cc diaviness 393,906.78. 
surety and Fidelity Bonds, Liability, 


Burglary, Plate Glass, Boiler, Per- 
sonal] Accident and Health Insur- 


ance. 
Officers: 

Wm. M. Tomlins, Jr., President 
Moses May 
Willard P. Reid — eT 
Walter J. Moore Vice-Presidents 
R. S. Keelor, M.D. 
Daniel Stewart, Secretary 
Alfred J. Hodson, Ass’t Sec’y 

Warrel S. Pangborn, Treasurer 


Hirsh, General Counsel 


New York Office, 34 Pine St. 


192 Montague St. 


Hugo 


Brooklyn Office, 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents olicited. 





OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 


ment and taking no. chances that 
technical legal definition of, what 
constitutes an accident will be used 
to defeat claims, buy your insurance 


in and sell the policies of 


” 4 
“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted, 
For particulars address 


THE CENIRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 
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CASUALTY AND 


SURETY HAPPENINGS 





RETIRES FROM THE FIELD. 

(Continued from page one) 
the contrary. In fact it has been 
known for some time that actual ne- 
gotiations were under way both to 
dispose of the stock and reinsure 
the business in this city. 

New Resident Manager. 

Without detracting in any measure 
from the excellent stroke of the Mary- 
land Casualty Company in securing 
such a desirable plant and volume of 
‘business, there will be general regret 
at the retirement of The Central from 
the casualty underwriting field. Its 
policy contracts and obligations will 
ibe well taken care of by the Mary- 
land, and the owners have done well, 
after determining to retire from the 
business, to Select a company of such 
high standing as the Maryland to as- 
sume the duties of The Central, but 
for a time at least the reinsured 
company will cause a vacuum in the 
fold. 

W. W. Flanegin, the new resident 
manager at the Pittsburg office, is 
well known in that city. Several 
years ago he represented the Mary- 
land Casualty when a part of the 
firm Negley & Flanegin. Having re- 
ceived an offer to engage in the mer- 
cantile business, he sold his interest 
in the agency and retired from the 
insurance field. The old love proved 
too strong and he returned as asso- 
ciate manager of the Casualty Co. 
of America in Pittsburg, the firm 
being Rogers & Flanegin. Subse- 
auently he succeeded to the manage- 
ment solely which position he now 
leaves. 

President Stone to Agents. 


Confirming the letter by H. J. Heinz, 
president of the Central, to the agents 
of the company, notifying them of the 
reinsurance, President John T. Stone 
addressed the Central representatives 
as follows: 

“We beg to confirm the advices 
above given you by the Central Acci- 
dent Insurance Company. In addition 
thereto, we submit to you the follow- 
ing considerations:—1lst—The Mary- 
land Casualty Company has nearly 
four millions of assets and a surplus 
to policyholders of $1,683,928.20: so 
that, your clients are protected by 
that much in addition to the protec- 
tion they have had in the Central; 2nd 
—The policy contracts issued to your 
clients by the Central, including all 
accumulations and other advantages, 
will be fully conserved to them by 
the Maryland; 38rd—As to all new 
clients of yours, the policy contracts 
of the Maryland are fully as favor- 
able as those you have heretofore 
sold for the Central; 4th—Your ar- 
rangement with the Central will be 
duplicated in the arrangement we 
hope to make with you. We want 
you to keep right along without any 
disturbance whatever, merely chang- 
ing from the Central to the Maryland. 
Within a very few days we will either 
send you a contract which we hope 
you will sign at once, or have one of 
our representatives call on you in per- 
son.” 


Plan For Renewing Business. 


In a letter dated January 8, Duncan 
H. Scott, manager of the Accident & 
Health Department; Clifton D. Eld- 
ridge, manager Plate Glass Depart- 
ment; R. H. Thompson, manager Bur- 
glary Department of ithe Maryland 
Casualty, outline the plan proposed 
for renewing the business. Their let- 
ter is as follows: 

“Referring to the’ enclosed joint 
letters frem President Heinz and 
President Stone, we are, under the 
instructions of the latter, addressing 


you with respect to the methods the 
Maryland Casualty Company purposes 
to employ in renewing the business 
of the Central Accident Insurance 
Company under the merger agree- 
ment. We trust these may commend 
themselves to you, as they are con- 
ceived in, what we believe to be, the 
best interests of all. 

“Central policies will run uninter- 
ruptedly to expiration, when the risk 
will be rewritten in the Maryland— 
the policy being issued upon the data 
contained in the Central’s original ap- 
plication. In lieu of your being furn- 
ished each month with Central re- 
newal receipts, Maryland policies will 
be written up and either mailed or ex- 
pressed to you for delivery to assur- 
ed. The policies thus sent will cor- 
respond in coverage, premium, etc., 
with the contract theretofore carried 
by respective assured; for example— 
a “Straight” Accident Policyholder in 
the Central will receive a “Straight” 
Accident Policy in the Maryland; a 
“Combination Accumulative” Accident 
Policyholder in the Central will re- 
ceive the corresponding form issued 
by the Maryland, with endorsement 
adding to the policy any accumula- 
tions which may have accrued under 
his old Central form, and the endorse- 
ment also providing that the first full 
annual premium for the Maryland pol- 
icy shall, as regards accumulations, 
be construed as a renewal and not 
as a first year premium, thereby caus- 
ing no break in the continuity of ac- 
cumulations. 

“This general method will be follow- 
ed as to ail forms of policies hereto- 
fore written by you in the Central, it 
being the desire of the Maryland to 
enable you to bring to it without fric- 
tion every insurable risk of every de- 
scription now on your books. 

“You will thus perceive that the 
change is merely one of name, as far 
as you and your assured are concern- 
ed, entailing no loss of any kind upon 
either, and should be viewed as a 
happy means, as it is, for the com- 
prehensive and constant protection of 
both. 

“Preliminary supplies are being 
sent to you today. With the matter 
you will find requisition blanks, upon 
which We would ask that you make an 
order for such supplies as you will 
need to carry you through the imme- 
diate future. Until amply supplied 
with Manuals, those of the Central 
may be used, the classification of oc- 
cupations and rates for the  corre- 
sponding forms issued by the two 
companies having been essentially the 
same. 

“Mail all applications for policies to 
the Maryland Casualty Company, at 
Baltimore, Maryland.” 





A revival of the story first current 
about a year ago, concerning the pro- 
posed formation of a new fire insur- 
ance company at Rochester, N. Y., 
is now heard. 





WANTED. 





Special agent of experience in the 
field, who can secure and influence 
representatives. Accident and health 
contracts most liberal on the market. 
Western man preferred. No prom- 
isers but a man that has made good. 
Communicate with “Horace,” Eastern 
Underwriter Office, 





The management of a progressive 
casualty company for Minnesota, of- 
fice now established in St. Paul. Ad- 
vertiser understands all branches of 
the business thoroughly. References 
and security. Address “St. Paul,” 

Eastern Underwriter Office. 


—— 


UPSET BY SUPREME COURT. | 





Decides Federal Employers Liability 
Law to be Unconsti- ; 
tutional. ~ 





In a divided opinion the Supreme 
Court of the United States.on Tues- 
day, held to be unconstitutional the 
Congressional enactment of June 11, 
1906, known as “the employers’ liabil- 
ity law,” making railroads and other 
common carriers responsible to em- 
ployes in accidents due to the negli- 
gence of fellow-servants or to ineffec- 
tive appliances. The decision of the 
lower courts was affirmed. 

There were two cases ‘before the 
court, involving the question of the 
validity of the law. one of them be- 
fing the case of Damselle Howard, 
administratrix of her husband, Will 
Howard, a locomotive fireman, who 
was killed in an accident on the Ili- 
nois Central Railroad, near Memphis, 
Tenn., and the other that of N. C. 
Brooks, administratrix and mother of 
Morris S. Brooks, a fireman who was 
killed on the Southern Pacific road, 
in Nevada. 

The Howard case was tried in the 
Tnited States Circut Court for the 
Western District of Tennessee, with 
Judge McCall —presiding, _ and . the 
Brooks case in the United States 
Circuit Court for the Western Dis- 
trict of Kentucky, with Judge Walter 
Evans on the bench. In the former 
case damages amounting to $25,000 
were demanded, while in the latter 
the sum was fixed-at $20,000. The 
railroads fought both cases strenu- 
ously, both in the trial courts and, in 
the Supreme Court, and in each case 
obtained a verdict against the com- 
plainants, on the groud of the uncon- 
stitutionality of the law... 

Judge Evans and Judge McCall fol- 
lowed the same line of reasoning in 
reaching their conclusions, both hold- 
ing the law to be invalid, on the 
double ground that a Congressional 
enactment could not be made applic- 
able to interstate commerce, as they 
claimed was undertaken in this law, 
and that protection from accidents 
in interstate commerce could not be 
construed as any part of “commerce” 
of any kind. 

The decision has been expected ev- 
er since the beginning of the recent 
term of court, as the cases were 
argued last term, but the reason for 


the delay became apparent today 
when the court’s conclusions were 
announced. It then. became evident 


that while Justice White had been 
chosen to announce the court’s de- 
eision there were comparatively few 
of his colleagues who were agreed 
with him as to the argument by 
which he reached this conclusion, and 
the result had been settled with dif- 
ficulty. 

Senator Knox, of Pennsylvania, has 
advised that he will introduce into 
the Senate certain amendments to 
the law, to overcome the court’s ob- 
jections, 

Minimizing Possibility of Accidents. 

As a result of the installation of 
improved signaling systems the 
Union Pacific has materially reduced 
the number of accidents upon its 
lines. In 1907 there were 1,209 per- 
sons killed or injured, as compared 
with 2,097 in 1906. To make its 
block signals and appliances more 
effective the company has constantly 
conducted surprise tests for its em- 
ployees, which has resulted in great- 
er care by employees and consequent 
reduction’ in collisions. 





FOR PROTECTING DEPOSITS. 





Introduced By Texas Senator 
Would Establish Co-operative 
Bank Insurance. 





Senator Culberson, of Texas, leader 
of the minority in the Senate, has in- 
troduced a bill which provides insur- 


ance for the protection of depositors 
from loss through failure of national 
banks. 

The insurance fund, as outlined in 
the bill, is created by a voluntary con- 
tribution from solvent banks in pro 
portion to the capital and surplus of 
each. The bill does not aim to com- 
pel banks to become contributors tc 
the fund. No national bank which 
refuses to enter into the agreement 
is to be designated as a Government 
depository. 





ITS BANNER YEAR. 





Great Eastern Casualty Shows Com- 
mendable Results for 1907. 





The Great Eastern Casualty & In- 
demnity, Company of this city closed 
the year 1907 with the most credit- 
able record of its history. Business 
was increased substantially and pre- 
liminary work accomplished which 
will make the. year 1908 a greater 
ibusiness producer for the company 
than even the banner year just com- 
pleted. 

Another commendable feature is 
that of the business for the month 
of December, which was larger than 
that secured in any similar month 
during the history of the company. 

President Louis H. Fibel has care- 
fully developed the agency force of 
the: Great Eastern so that from the 
standpoint of production it was never 
more efficient than at present. One 
of the recent acquisitions to the 
field force is W. Tabor Wetmore, 
who is doing special agency work 
‘C. Clark Howard, superintendent of 
agents for the company is a grad- 
vate from the home office, and a 
young man thoroughly in touch with 
agency affairs. 

Notwithstanding the slump in se 
curity values, and the attitude of 
several State Insurance Departments 
in permitting the use of average val- 
ues, the Great Eastern Casualty used 
December 31 market quotations in its 
statement and shows an increase in 
ccerplus even on this basis—not a 
bad showing, 





Stewart to Go With American Bond- 
ing Company, 





On the first of February, W. L. 
Stewart, now with the National Sure- 
ty Company, will become an execu- 
tive special agent for the American 
Bonding Company. He will travel 
from the home’ office in Baltimore and 
perform such special service where- 
ever it may be required. Mr. Stew- 
art graduated from the American 
Bonding office some years ago. Later 
he became secretary of the Illinois 
Surety Company, resigning from iis 
service to go with the National about 
a year and a half ago. An unusually 
capable underwriter, and personally 
popular Mr. Stewart will form a note- 
worthy addition to the staff of the 
American Bonding Company. 


~+ 


November Embezziements. 








Embezzlements during the month 
af November, 1907, according to the 
returns carefully collated by the Fi- 
delity and Casualty Company of New 
York, aggregated $380,487, apportion- 
ed among businesses as follows: 
Banks and Trust Companies.$128,578 


Beneficial Associations 123 
Public Gervice ...cccccsccne 77,482 
General Business .......... 141,951 
Insurance Companies ....... 94 
SNE ED 8 5-4.50.0 dees oe oe 1,390 
Transportation Companies 19,000 
WRISGCUENGOES 06 si ccs sseces 10,869 





Superintendent of Insurance Kelsey 
of New York, has notified the insur- 
ance companies that bonds must not 
be loaned by them to banks, and 
states that if the practice be follow- 
ed he will refuse the companies cred- 
it for such securities. 
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DEPOSITORY BONDS. 





Statement by President of Metropoli- 
tan Surety, Regarding Its Wash- 
ington Business. 





Because of the recent actign of the 
Metropolitan Surety Company, of 
New York, in cancelliug a number of 
depository bonds in force throughout 
the State of Washington, Insurance 
Commissioner Nichols, advised that 
its license in the commonwealth 
would not be renewed for the cur- 
rent year. Discussing the action of 
the commissioner President M. Jos- 
eph McCloskey of the company said: 

“On all depository bonds issued on 
behalf of State banks and many Na- 
tional banks of small capital and sur- 
plus, such as are found throughout 
the State of Washington, we carry a 
heavy proportion of re-insurance— 
some of it in companies admitted to 
do business in Washington and some 
in unadmitted institutions. 

“At the time of the trouble in bank- 
ing circles in New York, many of 
our re-insuring companies demanded 
that we either procure collateral to 
cover our liability on these depository 
bonds, not only in the State of Wash- 
ington but throughout the country, 
or, in the event of the failure of the 
banks to furnish such collateral, that 
we notify the obligees in the bonds 
to withdraw their funds; the demand 
of our re-insurers being coupled with 
the threat that in the event of non 
compliance with the request, they 
would regard their re-insurance as 
cancelled and annuled. 

“This presented a serious state of 
affairs, and we busied ourselves at 
cnce in arranging for collateral as 
required by these demands, but many 
of the banks in Washington curtly, 
and almost discourteously, refused to 
comply with our requests. 

“Then the news of an extremely 
heavy loss by one of the large com- 
panies on a depository bond issued 
at Portland, Ore., was circulated, the 
loss as stated in the press being up- 
wards of $400,000, and this informa- 
tion contributed to make more in- 
sistent the demands of our re-insur- 
ing companies as to our business in 
that entire region. 

“Having thus been reduced to the 
position on the one hand of having 
our re-insurers “lie down” on us, and 


on the other hand of having the 
banks decline to accede to our re 
quests as to collateral, we had no 


alternative but to request the obli- 
gees in the bonds to withdraw their 
funds. 

“Insurance men will understand 
that aside from any question of safe 
underwriting principles, if we failed 
to keep our limit of risk reduced. to 
proper bounds by re-insurance we 
laid ourselves liable to revocation of 
power by the Federal departments 
and by our own superintendent of in- 
surance, and not being in a position, 
therefore, to allow our re-insurance 
to go by the board we had to sacrifice 
our Washington business. 

“Although the coramissioner had 
made his decision without having in- 
formed himself as to our side of the 
controversy, we conditionally ac- 
quiesced in his ruling, reserving the 
right, if at any time we desire to in- 


voke it, of having the courts of Wasi-. 


ington pass upon the question of the 
propriety of his decision and of our 
right to do business within that 
State. 

“We do not wish to indulge in any 
controversy in. the press with the 
head of the insurance department of 
the State of Washington, but we are 
at a loss to understand the seeming 
rancor of his action in communicat- 
ing (as we are iufurmed he has done) 
the ruling which he made, as we have 
stated, without hearing both sides of 
the controversy, to the insurance 
press generally. We are content to 
submit the matter in its entirety to 
the sober judgment of the surety 
world,” 
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North Carolina’s Repudiated Bond 
Issue. 





Holders of the $3,000,000 . repudi- 
ated North Carolina bonds threaten 
to donate a porfion of the securities 
to some foreign government so that 
the latter might sue the State for the 
recovery of principal and interest. 
The bonds were issued when North 
Carolina was under carpet bag rule, 
and it is asserted that the State 
never profited by their sale. 

This affair recalls the several at 
tempts that have been made from 
time to time to organize a company 
for guaranteeing the validity of 
State, county and municipal bonds, 
and emphasizes the need for such an 
institution. 





Financial Condition of the Fidelity 
and Deposit Company. 





At the beginning of the present 
year the Fidelity and Deposit Com- 
pany of Baltimore, claimed total as- 
sets of $5,767,895, with liabilities as 
follows: Capital stock, $2,000,000; 
premium reserve, $778,185.63; reserve 
for claims adjusted (checks out), $31,- 
628.05; reserve for contingent claims, 
$554,748.46; taxes on premiums (pay 
able in 1908), $35,000; surplus, $2, 
368,332.44. 

Twelve months previous its total 
assets were $6,183,004; premium re 
serve, $700,324, and met surplus, $2,- 
$10, 914. 








Secretary of Philadelphia Casualty Co. 





Robert G. Hazeldine, formerly as- 
sistant treasurer of the Casualty Com. 
pany of America, was on Tuesday 
elected secretary of the Philadelphia 
Casualty Company, of Philadelphia. 
Mr. Hazeldine was for many years 
connected with the Continental Fire 
Insurance Company and has a host of 
friends in the insurance business. 





Has Two New Trustees, 





D. R. Forgan, president of the Na- 
tional City Bank of Chicago, and 
president of the Chicago Association 
of Commerce, and John S. Runnells, 
vice-president of the Pullman Com- 
pany, both men of unusual promi- 
rence in the world of affairs, have 
recently become United States trus- 
tees of the London Guararitee and 
Accident Co. 





A Haul of Pennies. 





As a reward for the danger incur- 
red in blowing open one division of a 
vault in the Bank of Raymore, Ray- 
more, Mo., last Friday night, burglars 
secured $70, all in pennies. 





J. H. Delesderniers, general agent 
in this city for the Norwich and Lon- 
don Accident Association, has been 
appointed branch office manager. for 
the burglary department of the Na- 
tional Surety ‘Company. 





For injuries claimed to have been 
received while shoeing a horse Louis 
F. Andrathy, a blacksmith of Balti- 
more, has sued Frank and Joseph 
Kaufman, owners of the animal for 
$10,000 damages. 





H. F. Radecke & Sons, manufact- 
urers of Baltimore, are made defend- 
ants in a suit for $15,000 brought 
against them by Charles H. Moeser 
and his father Henry K. Moeser, for 
injuries received by the former while 
employed by the firm. 





Burglars are again active in upper 
New York City, no less than five rob- 
beries having occurred within two 
days in the Harlem section, 


[ 





W A N ct E D Managers . a heen Agents for 


Liberal Commissions and Non-forfeitable 
Renewal Commissions 


W. B. MUSSELMAN, **°*"**-pse0", 
WESTERN LIFE IDEMNITY COMPANY 


Masonic Temple, Chicago 


GEO. M. MOULTON, - - President 














LONDON GUARANTEE AND ACCIDENT 60., Lt. 


OF LONDON, ENGLAND 
iHead Office F. J. Walters, 
CHICAGO Resident Manager 





—— 45-49 Cedar St., 

A. W. MASTERS . New York. 
Gen’] Manager ‘ti eeay Elmer A. Lord & Co. 
Liability, Accident, Bae, 15 Central St., Boston 
Health and Credit a Resident Mgrs,, New England 


Established 1869. 








Have You a Connection With a 
Desirable Accident and Health Company 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE cirTy. 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders. 

Write, if you are interested, to 


LOUIS H, FIBEL, ~yemdent, 


FIRE ASSOCIATION PHILADELPHIA F 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817. Incorporated 1820. Charter Pepetual. 
Cash Capital, $500,000, Assets, $7,301,261.56. 

E. ©. Irwin, Pres. , EF Conderman, Vice-Pres, 
M. G. Garrigues, Sec. and Treas. 

R.N. Kelly, Jr., Asst. Sec. and Treas. 





OF 





A 


1817 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton, Sec. Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED. 





PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 














THE FRANKFORT 


MARINE, ACCIDENT and PLATH GLASS 


INSURANCE CoO. 
OF FRANKFORT-ON-THE-MAIN, -_- - - 


SSTABLISHED 1865. 


nited States Department, 100 William Street, New York, N.Y 
TRUSTEES: 

RICHARD DELAFIELD. Pres. of National Park Bank 

_—— THALMANN, of Ladenburg, Thalmann & Co. 

TOYVESANT Fish. Director Illinois Central Railroad 
C. H. FRANELIN U.S. Mgr. and Attorney. JNO. M. SMITH, See, U.S. Pranch 
Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 


Deposited with Insurance Departments in the U.S. 
for Protection of Policyholders, $600,000. 00 


Agents Wanted for Unoccupied Territory. 


GERMANY. 
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The Northwestern 


Mutual Life Jusurance Co. 

















The Management «The Northwestern 
Mutual Life Insurance Co. was en- 


dorstd by the New York Legislature 


when it passed laws in 1906 which virtually 





United Surety Company 
Fornishes All Classes of 








Fidelity and Surety Bonds 


Burglary, 
dent, Health and Plate 
Glass Insurance. 


WRITH FOR PARTICULARS. 


BENRY G. PENNIMAN, President, 


United Surety Bldg. 


of Milwaukee ORGANIZED 1857 


H. L. PALMER, President 
A. 8. HATHAWAY, Secretary 


And Issues 


Personal Accl- 


poring: es 1906 largest in history of Com- 
. "Purely Mutual and transacts business 
4 ‘a healthful portions of United States. 


ROBERT A. DOBBIN, Jr., Seeretary, 
Baltimore, Md, 











made mandatory the business policy of The 
Northwestern, 


Aud By The Public 


because more insurance was applied for in 
1906 than in any previous year of The North- 
western’s 50 years of existence. 
It is capable of easy demonstration thatThe 
Northwestern is the best Company to insure in. 
See The Northwestern’s 1907 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement and 
the new Automatic Loan feature. 
Issues Partnership and Corporation Insurance. 
For further infarmation or an Agency, address 
H. F. NORRIS, 


Superintendent of Agenc:es. 

















THE 
MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL. 


Life Insurance Go. 
BOSTON, MASS. 


FIRST 





A 
Operates on a full 31-2 per cent. Re- 
serve under Massachusetts Law, 
and offers the very best possible 
security, with a_ safe, 
equitable contract. 


FINANCIAL STATEMENT. 


1907 $42,826,918.80 
38,824,520.39 
4,002,398.41 


Assets, Jan. -1, 
Liabilities 
Surplus 


Benj. F. Stevens, Pres. 
Alfred D. Foster, Vice-Pres. 
D. F. Appel, Secretary. 
J. A. Barbey, Asst. Sec’y. 
Wm. F. Davis, Asst. 





Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 
| 


U C. CROSBY, General Manager. | 


R. D. HARVEY, Assistant General Manager | 





THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST.,NEW YORK CITY. 
Assets 
Capita] and Surplus 
Losses paid to June 30, 190° 
This Company Grants Insurances as Follows: 
Bonds of Suretyship for Persons in Positions of Trust, Fidelity 
Bonds, Burglary, Plate Glass, Steam Boiler, Flywheel, Employ- 
ers, Public, Teams, Workmen’s Collective, Elevator and Gen- 
eral Liability, Personal Accident, Health and Bonded Attor- 


neys’ List. 


$7,865,185.55 
2,622,129.12 
25,407,810.21 


OFFICERS: 
GEORGE F. SEWARD, President. 
ROBBPRT J. HILLAS, HENRY CROSSLEY, 
Vice-Presiignt, Secretary and Treas. Assistant Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Assistant Secretary. 3rd Assistant Secretary. 




















J. G. Walker, President. 
T. Wm. Pemberton, lst Vice-Pres. W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company °F Virginia 





HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Most Approved Forms of Life, Endowment and Industrial Policies Is- 


sued on Favorable Terms. 
OVER— $3,000,000.00 
OVER—$55,000,000.00 
Total Payments to Policyholders since Organization. NEARL-Y—$8,000,000.00 











Required by its Charter to maintain the legal reserve 
on every policy it issues. 


The Masonic Mutual Relief haw’ n, 


Of the District of Columbia, 
Chartered by Congress 1869. 
‘Combines legal reserve safety with fraternal economy” 
An exceptional opportunity for producing agents. 
WM. MONTGOMERY, Sec’y 


Corner 12th and G Street:, N. W.., Washington, D. C. 





Security 


Mutual 


OF LONDON, ENG. 


Northern Assurance Co. 


Life Insurance Company 


BINGHAMTON, N. Y. 
CHARLES M. TURNER, - . 
Issues the New York Standard forms of 
policies providing annual dividends. Men 
of ability wanted in unoccupied territory. 
For particulars, address 


C. H. Jackson, Agency Sec’y, 


President 


Home Office 





U. S. Statement as of Jan. 1, 1907. 
Admitted Cash Assets ....$4,230,182 
All Liabilities, incl. Res’rves. 3,054,547 
Net Surplus in U. S. ...... $1,175,635 
Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





| 





Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 
safe-guards established by the law of 
Now York—the most exacting ever 
enacted, 

With the company’s vast resources 
—greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, 4 

With an economy of management 
equalled by few and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York c 


34 NASSAU STREET 
NEW YORK, N.Y 





$106.000,000 


Paid in Fire Losses 
in the United States alone during 











57 YEARS. 


BY THE 
LIVERPOOL 
AND T ONDON 


AND GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
New York Office, 45 William St. 














